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BCTVII

B ymoBax cTaHOBIEHHS pUHKOBHX (hOPM TOCTIOJapPIOBaHHS BEJIUKOTO 3HAUYCHHS HaOyBae
PO3BUTOK MIAMPUEMHHIILKOI TISJIBHOCTI Ta €KOHOMIUHA OLIHKA JISJIbHOCTI HOTO pe3ynbTaTiB.
JisapHICTE MalduX MIIANPUEMCTB  OPraHI3Ye€Tbcs Uil 3a0€3MeuYeHHs  MOTOKEHOCTI
¢GyHKIIOHYBaHHA BCiX ii (pakTOpiB 1 B3aeMoAil nroneH, ski OepyTh y4yacTb y BUPOOHHUUTBI 1
peanizamii mpoayKIrii.

B puHKOBIN €KOHOMIII METOI0 OyAb-SIKOTO BHPOOHHUIITBA € OJEp>KaHHS MaKCHMaJbHE
MOJKJIUBOTO MPUOYTKY. Y IMX yMOBaX MOXYTb 3/IHCHIOBATH CBOIO BHUPOOHUYO-(IHAHCOBY
OISUTBHICTG TUIBKM Ti1 MIANPUEMCTBA, IO OJCPXKYIOTh Bi 11 HaWBUIIMK E€KOHOMIYHHIA
pe3ynbTaT. Ti K MIANPUEMCTBA, 10 MPALIOI0Th Hee(PEKTUBHO, MAIOPEHTA0CIBHO, TUM OLIbIIE
30UTKOBO, HEXKUTTE3JaTH. BOHM HEMUHYy4Ye OaHKPYTYIOTh 1 IPUIIUHAIOTH CBOE ICHYBaHHS.

Tomy BakIIMBUM € BipHa €KOHOMIYHA OI[IHKA PE3yNbTAaTiB TOCHOAAPCHKOI AISIIIBHOCTI
MIJIPUEMCTBA SIK OJIHA 3 TOJIOBHUX MEPEIyMOB CTA0LIHLHOTO Ta €(PEeKTUBHOTO (QYyHKIIIOHYBaHHS
€KOHOMIKH KpaiHH B LIJIOMY. Y 3B’A3KY 3 IIUM Ha KOKHOMY MIIPUEMCTB1 HEOOX1THO BUSIBISITH
HasgABHICTh (pakTiB OE€3roCroJapHOCTI, HEMPOAYKTUBHUX BTpPAT, HEPO3YMHOI'O BKJIAJICHHS
3aco0iB Ui iX yCyHEeHHs. BapTo BUMSBISATH 1 BKJIIOYATH B POOOTY MIANPUEMCTBA PE3EPBU
BUPOOHMIITBA, PAI[IOHAIBHOTO W €()EeKTUBHOIO BUKOPUCTAHHA MAaTeplaibHUX, TPYAOBHX 1
(iHaHCOBHX PECypCiB, MPUPOJTHUX OAraTCTB.

B nmanmii wac 3Ha4HO 3pocTae poiib aHami3dy (IHAaHCOBO-TOCIOAAPCHKOI ISIBHOCTI
MIJIPUEMCTB, OCHOBHa MeTa SIKOTO - BHUSABJICHHS W YCYHEHHS HEJOJIKIB y JiSJIBHOCTI
MIAIPUEMCTB, TOMIYK 1 3AIy4eHHSI y BUPOOHHIITBO PE3EPBIB, 1[0 HE BUKOPUCTOBYIOTHCS a00
HEJIOBUKOPUCTOBYIOTHCS.

3niliCHeHHS JEp>KaBOI0 3aXOMA1IB MIATPUMKH PI3HUX (HOPM TOCMOJAPIOBAHHS, CTBOPECHHS
IUI HUX CIPUSATIMBUX YMOB PO3BHUTKY JACTh 3MOTY Yy MOBHINA MIpi BUKOPHCTATH MOKJIUBOCTI
MPUBATHOI BJIACHOCTI JUIsl 3pOCTaHHS €(PEKTUBHOCTI TOCMOAAPChKO-KOMEPIIHHOI AisIIbHOCTI
MiIPUEMCTB.

Metoto poOOTH € BHU3HAYCHHS EKOHOMIYHOI OI[IHKH pe3yJdbTaTiB TOCIOAAPCHhKOT
TISTBHOCTI IMIAMPHEMCTBA Ta PO3poOKa MUIAXIB IMABUIICHHS EKOHOMIYHOI €(EeKTUBHOCTI

nismeHOCTI BAT “EHeprorpancOyn”.



BignosimHO 10 MeTH poOOTH HEOOX1THO BUPIIIMTH TaKi 3aBAaHHS:

- y3araJlbHUTH CYTHICTh 1 3HAY€HHS TOCTOJAPCHKOI MISUIBHOCTI MIAMPUEMCTBA Ta
PO3IMIISIHYTH METOJMKY BU3SHAYCHHSI €KOHOMIYHOT €()eKTHBHOCTI TOCTIOJapIOBAHHS,

- BU3HAYUTHU NMPUOYTOK, K EKOHOMIYHY KaTErOpi0 Ta pe3yabTaT €PeKTUBHOI AISLTBHOCTI
MIIPUEMCTBA;

- MpoaHani3yBaTH BUPOOHHUO-(IHAHCOBY MISAJIBHICTH  BIIAKPUTOTO  aKI1IOHEPHOTO
toBapuctsa “EneprorpancOyn’;

- YIOCKOHAJIMTH CTPATETII0 PO3BUTKY MIAIMPUEMCTBA;

- OOTpYHTYBATH NUISIXHM 3HUKEHHS COO1BAPTOCTI MPOIYKIIT MiAMPUEMCTBA;

- BUCYHYTH MPOMO3HUIIIT 00 MIABUIIECHHA €KOHOMIYHOI e(peKTUBHOCTI AlsuibHOCTI BAT
“Eneprorpancoyn’”.

BAT “EneprorpancOya” cTBOpeHE 3 METOI0 BUPOOHMIITBA Ta peanizailii MmoJixiMiuHOi
MPOIYKIIIT AJIs CIIOKUBAYIB Ta OTPUMAHHS MaKCUMaJIbHOTO MPUOYTKY BiJ CBOET MiSIBHOCTI.

O0’exkTOM JOCHIIDKEHHS € Tmpolec BUpOOHMITBA 1 peamizamii npoaykimii BAT
“Eneprorpancoyn’”.

[IpeameTr mocaipKeHHS — ASUIBHICTH MIANPUEMCTBA, TOB’S3aHa 3 BHUPOOHMIITBOM 1
peanizamiero mpoayKIlii CoKuBayaM.

B poGoTi 3acTocoByBaBCS KOMIUIEKC METOAIB JOCHIIKEHHS TIpolLecy, a came:
T1aeKTUYHUHN, aOCTPaKTHO-JIOTTUHHM, aHATITHYHUN, TOPIBHSAHHSA, PAaKTOPHUI aHAII3.

Indopmarriiiny 6a3zy qOCHiHKEHHS] CTAHOBUJIM HAYKOBI Mpalll BITYM3HIHUX 1 3apyODKHUX

BUEHUX, CTATUCTUYHI MaTepiaJid Ta IEPBUHHI JIaH1 aHAJTIITUYHOTO OOJIIKY MiANPUEMCTBA.



BHUCHOBKU

B ymoBax cTaHOBIEHHS PUHKOBHX (OPM TOCHOAAPIOBAHHS BEIMKE 3HAYCHHS Mae
PO3YMIHHS TEOPETUYHOT CYTHOCTI 1 3HaUEHHSI €KOHOMIYHOT OLIIHKK PE3yJbTaTIB TOCMOAAPCHKOT
TISUTBHOCTI TIANPUEMCTB, IO 3HAYHO CIPOIIYE MPUUHATTS ONTHUMAIBHUX YIIPaBIIHCHKUX
pillieHb, Ja€ MOXJHUBICTH Yy TOBHIM Mipi BHKOPHCTOBYBATH PECYPCHUN MOTEHIIIAT
MIMPUEMCTB, BEJIE J0 3HAYHOTO IMIABUINCHHS €(PEKTHMBHOCTI iX MISUIBHOCTI Ta OTPUMaHHS
MaKCHUMaJIbHUX PE3yJbTaTIB TOCIIOAAPIOBAHHS.

[lepexinx M0 pHHKY, KOHKypeHTHa OOpoTh0a Ha HBOMY CIIOHYKa€ A0 3I1HCHEHHS
MOCTIHHOTO KOHTPOJIIO 32 BIPOBAKCHHSIM y BHPOOHUIITBO OCTAHHIX OCSATHEHb HAyKOBO-
TEXHIYHOTO MpOrpecy, TOOTO HOBOi TEXHIKHM, TEXHOJOrii ¥ opranizamii BUpoOHUIITBA. Jlis
bOT0 Ha MaluX TMIANPUEMCTBAX HEOOXIAHO CKJIaJaTH IUIAaHW OpraHi3aliifHO-TEXHIYHOTO
PO3BUTKY 1 TMIABUIICHHS €KOHOMIYHOT e(QeKTUBHOCTI BHUPOOHUIITBA. BrnpoBamkeHHs
BKJIFOUEHUX Y 11 IUTAHU 3aXOA1B J103BOJISIE 30UTBIIUTH BUIYCK MPOAYKIII 1 MOMINIINTH ii SAKICTb,
MiJBUIIUATH MPOTYKTUBHICTH TIpalli, 3HU3UTH COOIBAPTICTh MPOIYKIII.

Amnaniz obcary peanizoBanoi npoaykiii BAT “EneprorpancOyn” moka3ye, Mo B I[iHaX
2019 poky obcsar peanizamii 30upmuBcs Ha 19,81 THC. TpH. MO BIAHOUIEHHIO 10 00CSTY
peanizoBaHoi mpoaykiii B iHax 2018 poky, ame OyB MEHINIMM 3a 3alUIaHOBaHUI MOKa3HUK Ha
10,15 tuc. rpH. He 3Baxkatoun Ha 3pOCTaHHS ONTOBHX IIiH HA MPOAYKIIiIO MIAMPHUEMCTBA, 00CST
peanizoBanoi npoaykiii B 2019 pori 3uu3uBcs Ha 170 rpH. BigHocHo 2018 poky Ta Ha 24,14
TUC. TPH. MOPIBHSAHO 3 IJaHOM. BiamoBigHO Temm pocTy 00csAry peanizoBaHOi MPOAYKIi
criocTepiraBcs JMIle B JIIIOYUX I[IHAX, @ B ONTOBUX LIHAX — B1I0OYI0CS 3HMKEHHS (PaKTUYHOTO
o0cAry peanizoBaHOI MPOAYKIIi MPOTITOM JOCIIKYBAHOTO MEPIOay.

Bupyuka Big peamizanii npoaykuii y 2019 p. cknana 640,35 tuc. rpH., mo Ha 19,81 Tuc.
rpH. Outbiie, HK y 2018 p. B pesynbTaTi 3HmKEeHHS co0iBapTOCTi mpoaykiii Ha 9370 rpH.
MPOTATOM JOCIHIKYBAaHOTO TEpPioNy, MIABHINMIACH peHTabenbHICTs Ha 14,41 %. DonHpg
3apo6iTHOI mpati npaniBHUKIB BAT “EneprorpancOya” 3pic Ha 37,22 THC. TpH., abo 14,96 %.

Cepenns 3apo0iTHA mparlsd TaKoXK MmiaBuImuiaack Ha 60 rpH., ado 10,15 %.



Anani3 (iHaHCOBUX IIOKa3HHUKIB MIJNPUEMCTBA I[IOKa3aB, ILI0 BOHO Ma€ HECTIHKY
(iHaHCOBY CTaOLIBHICTh, OJJHAK MA€ BUCOKY JIIKBIHICTh, SIKA 3HAYHO MEPEBUIIYE HOPMATUBH
10 BCIM IMOKa3HHMKaM. JIuire Koe(diIieHT CHiBBIAHOIICHHS JIKBIIHMX 1 HEIIKBIJIHUX aKTHBIB
MIIPUEMCTBA MEHIIIMA HOPMATUBHOTO PIBHSL.

Y 2019 poui BAT “Eneprotpancoyn” Oymno orpumano Ha 3,19 % OGamancoBoro
npubyTky Outbine, HDK y 2018 pormi. Take ctaHoBuiie Oyno OOYMOBICHO 30UIbIIEHHSIM
npuOyTKy Bif 1HIIOI peanizaiii. CTpykTrypa OanancoBoro mpuOyTKy MiIIPUEMCTBA Ta HOTrO
CKJIQZIOBI TIPOTATOM JOCHII)KYBaHOTO TMEpioay 3a3Hald HE3HAYHUX 3MIH 1 3HaXOJHWIUCH
npuOIM3HO Ha OJHAKOBOMY piBHI. HaliGuipiry wacTky 3aliMaB nmpuOyTOK BiJl peastizaiii
npoaykiii — 99,99 %. ¥ 2019 pori 3Ha4HO MOHU3WIACH PEHTAOCNBHICTh MO BCIM ii BUAaM 3
IPUYMHU 3HAYHOT'O 3HMWKEHHS OTPUMAHOI'O 3arajlbHOTO MPUOYTKY BiJ 3BHYAWHOI AiSUIBHOCTI
(GamancoBoro). Ajie BCl TOKa3HHUKH IIe MatOTh HEOOXITHUM TOCTATHIN PIBCHb.

JlocmipkeHHST  OCHOBHMX  €KOHOMIuHMX mokasHukiB BAT  “EneprorpancOyn”
MIITBEPAMIIO BHCHOBOK IMPOTE, IO MIAMPHEMCTBO Ma€ 3HAYHUIN MOTEHINAT IS IIIBHIICHHS
e(eKTHUBHOCTI CBOET TISLITBHOCTI.

Po3pobiieHa cxema KOMIUIEKCHOTO aHali3y AISUIBHOCTI MiAMPUEMCTB MO 5 OCHOBHUM
0lokaM (pUHOK, KOHKYPEHIIisl, pPO3TalllyBaHHs, CHIBPOOITHHKH, SKIIO Bu migmpuemensb-
MOYaTKIBEIIb), AKI 000B’S3KOBO CIIJ PO3IJISAATH Ta BPAXOBYBATH MPH OILIHI €(PEKTUBHOCTI
rOCTOaPCHhKOI MISTLHOCTI MIAMPUEMCTBA.

JocmimxenHss co0iBapTOCTI MPOAYKIlI HA MIANPUEMCTBI CBITYUTH, IO 32 PAXYHOK il
3HIDKCHHS MOYKHA JIOCATHYTH 3HayHOi ekoHoMmii. Ile mae 3mory migBUIIUTH €()EeKTUBHICTH
BUPOOHMIITBA MOJIIXIMIYHOT MPOIYKIIIT Ta TOCATHYTH BUCOKUX KIHIIEBHX PE3YJIbTAaTiB BEIICHHS
ISJTBHOCTI.

AnHani3z JisIbHOCTI MIANPHUEMCTBA Ja€ 3MOTY 3pOOUTH BHCHOBOK, IO OCHOBHHMM
HampsIMOM ITIBUINICHHS €(EKTUBHOCTI MISIBHOCTI MIAIPUEMCTB € 3O0UIBIICHHS BEIUYUMHU

npuOyTKYy, OTPUMAHOI'0 B Pe3yJIbTaTl TOCIOAAPCHKOT AISITBHOCTI.



[TpubyTtok Bix peamnizaiii npoaykuii B 2019 p. 30inpmmBes Ha 29180 TpH. BIIHOCHO
2018 poky. IIpu ubomy 3poctanHs nmpuOyTky Ha 14840 rpH. MOPIBHAHO 3 MPUOYTKOM IO IHiHAM
1 cobiBaptocti 2018 poky Oyno HOCATHYTO 3a paxyHOK 3HIKEHHsI COOIBapTOCTI peasizoBaHOi
MPOIYKIIII.

[le oauH BaKIMBUM aCMEKT MISUIBHOCTI HIANPUEMCTB — L€ iX KpeauTyBaHHS. Tomy
JIOIIJIBHO TIPOBOJIUTH TONIEPEAH] PO3PAaXyHKHU IUIAHIB MOTAIICHHS KPEIUTY MIANPUEMCTBAMU T10
pPI3HUM METOJaM 3 METOI0 BHM3HAUEHHS HaWOUIbII NPUHHATHOIO BaplaHTy Yy KOXHOMY
KOHKPETHOMY BHUIIAJIKY.

PesynbTaT mpoBeNEHOr0 MOCTIDKEHHS MOKA3yIOTh, IO MiJBULICHHS EKOHOMIYHOI
€(EeKTUBHOCTI TOCMOAAPCHKOI  JISIBHOCTI  MIAMPUEMCTB, TOIIYK HUISXIB  3HUKEHHS
c001BapTOCTi, OTPUMAHHS BUCOKUX KIHIIEBUX PE3Y/IbTATIB TOCIOAAPIOBAHHS MA€ PO3TJIAIATUCH
MO TIEBHMM HampsiMaM, IO 3HA4YHO TMoJerurye ix BusABIeHHA. OCHOBHUM HampsMOM
MiJBUIIECHHA €(EeKTUBHOCTI TOCMOAApCOKOI MISTBHOCTI MIANPUEMCTB TMPH LBOMY € —

30UTbIIIEHHS BEIMYUHU MMPUOYTKY, OTPUMAHOTO B PE3YJbTaTl TOCIOAAPCHKOT AISITHHOCTI.
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