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HEPCIIEKTUBU BUKOPUCTAHHSA METOAY PEAJIBHUX
OIIIIOHIB (ROV) ITPU YITPABJIHHI EHEPTETUYHUM PUHKOM
YKPAIHU

Cporoani, BpaxoByloud Opak Jep:KaBHUX KOIITIB, MPIOPUTETOM
CHepreTUYHOI MOMITUKH € (POPMYBaHHS MEXaHI3MIB 3aJly4€HHS 1HBECTHUIIIH, SKi
MOETHYIOTh Jep)KaBHE Ta TpUBaTHE (PIHAHCYBAHHA, a TaK0X MOOLII3ALII0
pecypciB MibKHapOoAHUX (PiHAHCOBUX OpraHi3ailii, MOXJIMBOCTEH MIKHAPOIHUX
yroJi Ta mporpam po3BUTKY [1].

[IpoTe meBHI mepcrieKTUBH (GOPMYBaHHS 1HBECTHUIIIMHOTO KaImiTaly, BKpan
NOTPIOHOTO /Il BUPILIEHHS aKTyalbHMX 3aBJaHb 3 EHEPro30epexeHHs,
BOAYaIOThCS Y BUKOPUCTAHHI OIpYKOBUX 1HCTPYMEHTIB Xe/KyBaHHS (¢'touepciB
Ta OIIIIOHIB).

VY TpaguiiitHoMy pO3yMiHHI, OMIIIOH — II€ CTPOKOBA yroja, 3a sSIKOK OJIHA
13 cTOpiH HaOyBae MpaBO NPUUHATTS abo mepenayl akTUBY 3a (PIKCOBAHOIO
L[IHOIO IIPOTATCOM MEBHOTO TEPMIHY, a 1HIIIA CTOPOHA 3000B'SI3y€ThCSI HA BUMOTY
KOHTpareHTta 3a TpOLIOBY MpeMil0 3a0e3MeunTd 3A1MCHEHHS LbOro Ipasa,
NOKJIaJat0ui Ha cebe 0O0OB'sI30K mepenatd ado NMPUMHATH MpEeAMET Yroau 3a
(biKCOBaHOIO 1[iHOI0. TaKuM YUHOM, OCOOJMBICTH OMI[IOHY MOJIATA€ B TOMY, 110
3TIJHO YroJM KYyHIBII-IPOJAXy IOKYyIelb 3700yBa€ HE TUTYJ BJIACHOCTI, a
npaBO Ha MOro mnpuad0aHHsA, TOOTO OILIOH — II€ MpaBo, a HE OOOB’S30K
BUKOHAHHS /i1 B MallOyTHEOMY [2].

PeanbHuit omIioH — 11€ IpaBo, aje He 3000B’sA3aHHS Ha 31HCHEHHS TIEBHOI
Oi3HeC 1HIIIaTUBH, HAMPHUKIAJ, MOXJIMBICTh I1HBECTYBaHHS Yy PO3IIUPEHHS
0i3Hecy, a00 aJlbTEPHATUBU HWOTO MPOAAXyY, — Omifionn tumy «kosmm» (call) ta
OIIIIOHU TUITY «ITyT» (PUt) BIAMOBIIHO.

OCHOBHOIO METOIO peajlbHHX OIIIIOHIB € BU3HAYEHHS Ha OCHOBI OIIIHKH
ONTUMAJILHOTO PIIICHHS Y MUTAHHAX 1HBECTYBAHHS CHEPTETHUYHUX MPOCKTIB.

PeanpH1 OMNIIIOHW € BaKJIMBUM IHCTPYMEHTOM YIpPaBJIiHHS 1HHOBaLIWHUM
MIPOEKTOM Ha BCiX HOro CTajisiX.
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