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AHOTALIIA

Tema: Ilpobnemu Ta NepCHEKTUBU PO3BUTKY CY4aCHOIO MIJIPUEMCTBA.

Aemop: AnieB Hypxan Todir orunu.

AKTyaJIbHICTh JIMIJIOMHOI poOOTHM OOyMOBJIEHA THUM, IIO B YyMOBax
HECTaOLIbHOTO 30BHIIIHBOTO CEPEAOBHUILA MEPE]] MIANIPUEMCTBOM IOCTAE 3aB/IaHHS
NPOBEJCHHS TMOCTIMHOTO MOHITOPUHTY [ISJIBHOCTI, BHSBJICHHS Ta OIIIHKU
MOJKJIMBUX HAIPSIMKIB PO3BUTKY.

B po0oTi po3riasiHyTO TEOpETWYHI acHeKTH aHTHKPU30BOTrO (DiHAHCOBOTO
YIPABIIHHS, TPOBEICHO aHaJ3 AISUIBHOCTI MIANPUEMCTBA OYIiBENbHOI ramy3i, a
TaKO0>X 3alPONOHOBAaHI IIJISIXU MOJIMIIEHHS ISJIBHOCTI HOTO PO3BUTKY.

JlurmmomHa poOoTa mpeacTaBieHa B 00Cs3i 62 CTOPIHKH, CKIATAEThCS 3 3
PO3/1TiB, BUCHOBKIB, MEpeNiKy MOoCcHiIanb 3 14 mxeper.

Kniwwuosi cnoea: dinancoBuil craH, Kpu3a, AHTHUKPU30BE YIIPABIIHHA,

O0aHKpyTCTBO, KoediuieHT biBepa, Mmoaens AnbTMaHa, (IHAHCOBUN CKOPHHT.



ABSTRACT

Topic: Problems and prospects of enterprise development.

Author: Aliiev Nurkhan Tofih Ohly.

The relevance of diploma thesis due to the fact in conditions of unstable
external environment the tasks of continuous monitoring activities, identification
and assessment of possible developing directions face before enterprises.

The thesis was considered the theoretical aspects of anticrisis financial
management, analyzed the activity of the company in the building industry and
proposed ways to improve its development.

Diploma thesis in the volume of 62 pages, consists of 3 sections, conclusions,
list of references from 14 sources.

Key words: financial condition, crisis, anticrisis management, bankruptcy,

Beaver coefficient, model Altman, financial scoring.
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BCTVYII

AKTyajbHicTh TeMH. HeratuBHi Hacmigku CBITOBOT (DIHAHCOBOI Ta
€KOHOMIYHOI KpU3U MPU3BEIN JI0 3arOCTPEHHS Mpo0iIeMHu OAHKPYTCTBa, sIKa cTajla
OJTHIEIO 3 HAWOUIBII aKTyalbHHUX IS YKpaiHU Ta IHIIUX KpaiH cBity. TpuBammii
Opouec ajamnTtanii A0 PHUHKOBMX YMOB TOCIOJAPIOBAHHS, HECTAOLIbHICTh
C€KOHOMIKH 1 3aKOHOJABCTBA, JNE(IIUT IHBECTULIMHUX PECYpCiB MPU3BOIATH IO
TOTO, 110 3HaYHA KUIBKICTh MIJIPUEMCTB OMUHSIOTHCA Y KPU30BOMY CTaHi, KU
3/1€OUIBIIIOT0 BUTIAIKIB 3aKIHUYETHCS OAHKPYTCTBOM.

OcHOBHUM 3acO00M BMKMBAHHS BITYM3HSIHHMX TOBAPOBHUPOOHMKIB Y TaKHX
yMOBax € pO3pOOJICHHS Ta  BIPOBAKEHHS  €(PEKTUBHOIO  MEXaHI3My
AHTUKPU30BOIO YIPABIIHHSA, BaXJIUBE MiCLlE y SKOMY 3aliMae JiarHOCTHKa
MOTOYHOrO CTaHy cnpaB. B yMoBax HecTaOUIbHOTO 30BHIIIHBOTO CEPEIOBHUILA
nepes MiANPUEMCTBOM IIOCTa€ 3aBJaHHS MPOBEACHHS MOCTIMHOIO MOHITOPUHTY
JISTTBHOCTI, BUSIBIICHHS Ta OL[IHKY MOKJIUBUX HANPSIMKIB PO3BUTKY.

AHaJNI3 OCTaHHIX JocCiHikeHb Ta nyOaikamid.  3HayHa KUIbKICTb
nyOmikaiii, K BITYU3HSIHUX, TaK 1 3apyOlKHUX BUYCHUX-CKOHOMICTIB, Oyia
MPUCBAYEHA MUTAHHIO CYTHOCTI, PI3HOMAHITHUX METO/IB Ta OpraHizaiii mpouecy
JIarHOCTUKU OaHKpyTCTBa, a came: A. Anbrmana, JI. Jlironenko, P. Jlica, O.
Tepemenko, FO. Tepnenpkoi, . domina, JI. [labmicroi, 3. IlepmiHboBoi Ta
THIIUX.

MeTow AUIUIOMHOTO NPOEKTY aHaji3 MJiSUIbHOCTI MIANPHEMCTBA 3
HACTYIHUM BUSBIEHHAM MpoOjeM 1 (OpMyINIIOBaHHAM  TEPCIEKTUB HOro
PO3BUTKY.

3aBAaHHSMU JUINIOMHOTO MTPOEKTY €:

- PO3IJIS]T TEOPETUYHUX ACTIEKTIB aHTUKPHU30BOTO (JiHAHCOBOTO YIPABIIIHHS;
- aHaI3 JISUTBHOCTI MANPUEMCTBA Oy MIBEIBHOI Traly3i;
- po3poOka muIsxiB 3abesmeueHHs crabimizamii po3Butky TOB «I'EDECT-

BUIJIIH ».



0O0’exkTOM JOCTITKeHHA diHaHCcOBa TISUTBHICTD Oy1BEIHLHOTO
nignpuemctBa TOB «"EQECT-BIJIATHI ».

IIpenmerom gociaixzkeHHs € (GiHAHCOBHI cTaH OYIBEIBHOTO MIAIPUEMCTBA
TOB «'E®ECT-BUIJIIHI ».

Buxinui gani. bynm BukopucTani 3aKk0HO/IaBUl Ta HOPMATHBHI JOKYMEHTH,
CTATUCTUYHI JaHi, MEepIOAWYHI BHUJAHHS, HAyKOBI CTaTTi, YCTaHOBYI Ta 3BITHI
nokyMeHTH OynaiBenbHOro mianpueMctea TOB « TEOECT-BIJIITHI ».

Y mpomeci gochmipkeHHS OyJ0 BHUKOPHUCTAHO P METOMIB — METOAM
MOPIBHSHHSA, CHCTEMHO-CTPYKTYPHOT'O aHali3y, OIMCOBO-aHATITHYHUNA METOI,

METOJ] aHAJI13y Ta CUHTE3Y.
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BUCHOBKHA

HeratuBHi Hachigku cBiTOBOiI (piHAHCOBOI Ta €KOHOMIYHOI KPU3H MPU3BEIH
JI0 3aroCTPEeHHS TpoOseMu OaHKPYTCTBa, SKa CTajla OJHIEIO 3 HAHOUTBII
aKTyaJbHUX Il YKpaiHU Ta 1HIIUX KpaiH CBITY.

JloHenaBHa mporieaypa OaHKpyTCTBa B YKpaiHi 3a1HCHIOBAIACS BiAMOBITHO
1o 3akony Ykpainu «IIpo 6ankpyTcTBO», npuiiHatum 14 tpaBHs 1992 poky.

Bupimmtu npobiiemMu 3 nuTaHb 0aHKPYTCTBa OYB MOKJIWKAHWUNA MPUUHATHN
BepxoBnoto Panoro 30 uepBHs 1999 poky 3akon Ykpainu «IIpo BHeceHHS 3MiH Y
3akoH VYkpainu «lIpo OaHKpPYTCTBO», 3aBISKH SKOMY 3'ABWJIacsl peajbHa
MO>KJIUBICTh (DIHAHCOBOTO O3JIOPOBJIEHHSI HEIUIATOCIIPOMOXHUX MIIIPUEMCTB,
MOBEpPHEHHSI OOpPTriB KpEIUTOpaM, 3aly4€HHS peajbHUX IHBECTOPIB MUISIXOM
3aCTOCYBaHHA IpoueAaypu OaHKpyTcTBa. BinmoBigHO 40 HOBOro 3akoHY,
OaHKpPYTCTBO - 1€ BHM3HaHAa apOITPAKHUM CYJOM HE3JIaTHICTb OOp>KHHKA
BIJIHOBUTU CBOIO IUIATOCIPOMOXKHICTh 1 3aJJOBOJIbBHUTH BH3HAHI CyJIOM BHMOTH
KpPEIUTOPIB HE 1HAKIIE SIK Yepe3 3aCTOCYBAHHS JIIKBITALIMHOI IPOLIETYPH.

Bxxe B 2018 poui npuitHsatuii pepomtomiitnuii Kogexe Ykpainu 3 npouenyp
O0ankpyrcTBa. Jlanmit Kojekc BCTaHOBIIOE YMOBH Ta TOPSAOK BiJIHOBJICHHS
MJIATOCIIPOMOKHOCTI  OOPKHUKA-IOPUAMYHOI 0coOM abo BU3HAHHSA  HOro
OaHKpPYTOM 3 METOI0 3aJ0OBOJICHHS BHMOT KPEIUTOPIB, a TAKOX BIJHOBIEHHS
MJIATOCIIPOMOYKHOCTI (h13MYHOT 0COOH.

Kpuszu HeoHakoBl HE TUIBKM 3a CBOIMHU NMPUYMHAMM Ta HACiIKamu, aje U
3a cBo€r CyTTIO. OCHOBHI BHAM KPU30BHX SBHII: CEKOHOMIYHI, COIlIaJIbHI,
opraHizaliiiHi, TeXHOJIOT14HI.

Po3BuTOK KpH3W Ha PIBHI MIKPOGKOHOMIYHOT CHCTEMH CTPYKTYPHO
MOUIAETHCS HAa TPH (ha3u: MPUXOBAHA, TUIATOCITPOMOKHOCTI, PO3PaxXyHKY.

Byab-sike ynpaBiiHHS TEBHOIO MIpOI0 MOBUHHO OyTH aHTUKPHU30BUM.
AHTUKpH30Be (DIHAHCOBE YIPaBIIHHA — 1€ CHUCTeMa MPUHOMIB 1 METOIB
yhOpaBiiHHSA (iHAHCAMH, COpPsIMOBaHA Ha MOMNEPEIKEHHS (DIHAHCOBOI KPHU3U Ta

OaHKpYTCTBA MiANPUEMCTBA.
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MoskHa BHUIUIMTH TPU OCHOBHI T'PYHNH METOJIB JI1arHOCTUKUA OaHKPYTCTBa
MIMPUEMCTBA: CTATUCTHYHI, IITYYHOTO 1HTEJIEKTY, TCOPETUYHI.

byniBenbHa ramy3b € OJIHIEI0 3 HaWBaXJIMBIMIKUX Tally3edl HapOJHOTO
TOCIIO/IapCTBA, BIJ SKOi 3aMeKUTh €(EeKTUBHICTh (DYHKI[IOHYBAaHHS BCi€l cUCTeMHU
roCroAaprOBaHHs B KpaiHi.

VYkpaincbka Oy/liBeIbHA MPOMHUCIIOBICTh BimHOBWIach y 2016 pomi Ta
3apEECTPOBAHOIO PIYHOTO MPUPOCTY B peadbHOMY BHUMIpi ctaHoBuia 17,4%.
BupoOGHuya BapTicTh MPOMUCIOBOCTI B peaIbHOMY BHUMIpPI 3pocia 3 ypaxyBaHHSIM
CYKYITHOTO PIYHOTO TEMITy MpUPOCTYy Ha piBHI 2,63% mpotsrom nepioxy (2010-
2018 pp.).

Ane OyaiBenbHI MIANPUEMCTBA Ha TNPOTA31 OCTAHHIX TPbOX POKIB
3aJIMIIAI0ThCSI 30UTKOBUMH, 110 € PE3YJIbTaTOM CKOPOUEHHS OOCATIB BUKOHAHHUX
poOIT Ta MiABUIIEHHSI BUTpPAT Ha BUPOOHUITBO. Y [V kBaprtami 2019p. inaukarop
JIJI0BOI BIIEBHEHOCTI B OyA1BHULITBI 3HU3KBCS MopiBHSIHO 3 III xBapTamom 2019p.
Ha 3,9 B.1. i cTanoBUTH (-18,8%).

B pe3ynbTaTi aHanizy ¢piHaHCOBOTO cTaHy OyaiBenbHOro mianpuemctsa TOB
«'E@ECT-BUIIIHI» MokHa 3p00UTH BUCHOBOK PO 3HAYHMI piBEHb (DIHAHCOBOT
3aJIeKHOCT1 Ta (P1IHAHCOBOTO pU3UKy. [liAnpueMcTBO HA MPOTS31 JOCIHIKYBAHOTO
nepioy Ma€e Kpu30BUi (DIHAHCOBUIA CTaH.

Moxna BigmiTuTH TOM (akt, mo y 2017 pomi BCi TOKa3HUKHU
peHTabeNbHOCTI MIANPUEMCTBA MIABUINYIOThCS. Ane Bxke B 2018 pori
e(EeKTUBHICTh AISUIBHOCTI MIANPHUEMCTBA 3a BCiMa HaNpsMKaMU Majaae, Mpo IIO0
CBITYUThH 3HIKCHHS BCIX TMOKAa3HUKIB peHTabenbHocTi. KpiM TOro, mokazHUKH
pEHTA0EIbHOCTI 3HAXOASATHCS Ha NyK€ HU3bKOMY PiBHI.

[Ipu anamizi moka3HukiB biBepa MoO)KHa 3pOOUTH BHCHOBKH, IIO 32 BCiMa
MOKa3HUKaMHU, KpiM Koedilli€eHTa MOTOYHOI JIKBIAHOCTI MANPUEMCTBO TOTAIA€ B
kateropito «1 pik g0 OGaHKpyTCTBa». AHali3 Mojeial AJbTMaHa Ja€ aHAJOTI4uHY
XapaKTePUCTHUKY JOCIIIKYBAHOTO M1 ITPHUEMCTBA.

[Tpu ananisi ingekcy FinScore TOB «I'E@ECT-BIJIAIHI », MmoxkHa 3poouTu

BHUCHOBOK, 1110 (piHaHCOBA CTIMKICTh KOMIIaHIi 3MiHIOBajnach 3 piBHA D y 2014 pori
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(He3amoBIIBbHUI piBeHb (iHaHCOBOI criiikocTi ) mo piBHs C y 2018 pomi
(3a10BUTIbHM piBEeHb (PIHAHCOBOI CTIMKOCTI).

JUJis mOMIMIIeHHs TISTIbHOCTI MiAMprUeMcTBa Oynu oOpaHi ABa HANIPSIMKU:
1) Ontumi3zais KiIBKOCTI 3amaciB.
2)  3pmava B OpeHIY CKIIAJICHKOTO MPUMIIICHHS.

Cria 3a3HaUYMTH €KOHOMIYHY JOLIIBHICTh 3aCTOCYBAaHHS JAHUX 3aXOiB, SKi
MPU3BEINIU JI0 MIJBUIIEHHS YUCTOro npuOyTky Ha 3279,93 Ha tuc.rpH. OTxe, BCi
3allpOTIOHOBAHI ~ 3aXOMW  JO3BOJIATH  TOJINIIMTA  PE3yJNbTaTH  JiSTIBHOCTI

OyAiBENIBHOTO MIAMPUEMCTBA Ta OYyTh COPHUITH CTaOLII3aIlil HOrO PO3BUTKY.
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BucHOBOK KepiBHMKA THIIJIOMHOI po6oTH

Crynenr AuieB Hypxad Todir orim IocTaBuB 3a METY OPOBECTH aHAII3 JUSJIBHOCTI

MANPUEMCTBA 3 HACTYIHUM BHSBJIEHHAM INpoOseM 1 ¢GOPMVIIOBAHHSIM  IIEPCIEKTUB HOTO

PO3BUTKY.

[lix yac JOCHIDKEHHS aBTOPOM OViM pO3MNIAHVYTI IMNAXOAM BHUIATHUX HAVKOBIIB JIO

Z[iaFHOCTVBaHHﬂ KPHU30BOIro CTaHy HiHHDI/I€MCTB, MaTeDiaHI/I HAayYKOBHUX Ta AHANTUYHUX CTATEH

[EepIOAUYHUX BUIAHb, CTATUCTHYHA iHGOpMALI, a TAaK0X OpoBelcHa OLiHKA (IHAHCOBUX

pe3yabTaris Ta iMoBipHocTi 6ankpyrerea TOB « 'EOECT-BIUJIJIIHI )

B XOI[i BUKOHAHHA DO6OTI/I aBTOpP IIOKAa3aB BMIHHS IpanroBaT 3 J'IiTe]f)aTVDHI/IMI/I

JKCpCiI1aMi, IMNPaKTHYHUMMH MaTeDiaJ'IaMI/I, aHaJ'Ii3VBaTI/I Ta CHUCTCMATHU3YBATH iH(bODMaHiIO,

DO6I/ITI/I BHUCHOBKH 3a OTpHMAaHHMMMH pPC3VyJIbTaTaMH, AOCTATHIO TCOPCTHYHY Ta IIPpAKTHYHY

I ATOTOBKY.

IIpakTryHa 3Ha‘{VH_IiCTL D06OTI/I II0JIATa€ B HDOBCI[GHHi ﬂiarHOCTI/IKI/I KPpHU30BOI'O CTAaHVY

OYIiBEJIBHOTO IMANMPHUEMCTBA Ta MOJAILIIINA PO3p0oOLI 3aX01iB 00 cTaburizamii 1oro po3BUTKY.

ABTOD JO0ACPKYBABCA 3aBJIdaHHA Ta KaJICHAAPHOI'O I‘Dad)iKV BUKOHAaHHA 6aKaHaBDCBKOi

kBaiQikaiiHoi poOOTH, a 10ro POOOTA 3aCIYTOBYE OIIIHKY ,.100pe” (76%).

Y misomy OakanaBpchbka KBadidikamiiiga poOoTa BiIIOBLIAE 3aBHAHHIO Ta BHMOIraM, SIKi

npea’ ABASIOTLECS 10 Od)ODMJICHHH Ta 3MiCTV, 1 MOXKE 6VTI/I MNpEJCTaBIICHA JIO 3aXHUCTY, a il aBTOpP

Auties Hypxau Todir 32CJIYTOBYE OPUCBOCHHSA kBaidikari «bakanasp 3

MCHCIKMCHTY».

KepiBHuk pobotu

(migmuc)

“ ”? 2020 poky

BucHoBok kadenpu, HUKJI0BOI KOMicil PO JUIJIOMHY POOOTYy
Jummomua po6ota posrasnyta. Ctynent _ IMasnenko 10.C.

(npi3Bu1Ie Ta iHiIiaMN)
JOTIYCKAETHCA JI0 3aXUCTY J1aHOi poO0oTH B [lepkaBHiil ek3amMeHaIliiH1i KOMICii.
3aBimyBau  kadeapu  OyOJIYHOTO  YHPAaBIiHHSI Ta  MEHEDKMEHTY
IIPHUPOI00XOPOHHOT JTISIIBHOCTI

(Ha3Ba)

ITaBinenxo O.I1.

(mignuc) (mpi3BuILe Ta iHiIiaMM)

“ ” 2020 poky




PELEH3ISA
Ha JUIJIOMHY pOOOTY 3a TEMOIO:
«I1po61eMH Ta MepcHeKTHBH PO3BUTKY CYYACHOI0 MiANPHEMCTBAY
cryaeHTa rpynu Y- 42 AnieBa Hypxana Todir ornu

Ne Po3ninu 3micT, KoMeHTapiil 10 po3ainy BigmiTka
1/
i
1 | O3snaka nmpoekrty Peanpauit Peanbuui
(po6otn) AxaneMigHUH
2 | HampsMm npoexty [HxenepHni [Hxenepuun
(poboTtn) HaykoBo-gocmiiaumii
3 BigmosigHiCcTE (BimmoBizae, HE BIATIOBIIAE) Bigmosigae
3MICTY MPOEKTY
Ha3B1 TeMU
4 3aKiHYEHICTh (Tak, Hi) Taxk
JIOCITIJIKEHHS 3
TEMHU IIPOEKTY
5 Enementn B yoMy BOHM noJAraroTh [IpoBeneHo n1arHOCTUKY
HayKOBOI1 WMOBIpHOCTI OaHKPYTCTBa
HOBU3HU OynienpHOTrO mianpuemcTa TOB
«'E®ECT-BUIAIHI» Ta
3aMpONOHOBAHO IUIAXHU
ctabimi3allii Horo po3BUTKY
6 SIkicTh BigmoBigHicT, BUMOraM Bigmosimae sumoram JJCTY
o opMIICHHS oopMmIIeHHS
KBamiiKariiHux (BimmoBizae, HE BIMIOBIIAE)
pooiIT
7 Henoniku y [lepenik HemOMIKIB Ta Henoniku B ohopmiieH1 Criucky
BHUKOHaHiN poOoTi 3ayBa)K€Hb BUKOPHUCTAHOI JIITepaTypH,
opdorpadiuHi Ta MyHKTYaIlilHI
MOMMJIKH, BIICYTHI pO3paxyHKH
MOKAa3HUKIB OAHKPYTCTBA
MiIPUEMCTBA TICIS TPOBEICHUX
3ax0/I1B
8 | 3aranpHa omiHka | 3a HaI[IOHAILHOIO IIKAIOK0 Ta Joope (C)
mkaigow ECTS 76%

3aciyroBye nmpucBocHHA KBamdikami «bakanaBp 3 MEHEIHKMEHTY)
(Tporo3uIIii 111010 MPUCBOEHHS BiAMOBIAHOT KBaiikarii)

Penensenr
K.C.H., JOII., TOIIEHT Kadeapu
ekoHOMiKH Ta mianpueMHunTea OJJABA O.JI. KamOyp

(miamuc)

[Tignuc 3acBiavyIO
Hauvaneauk BK O/IABA M.I. 3apunpka

(migmuc)




