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BCTYII

Tpancpopmaniss aAepxkaBHOiI BJIACHOCTI UIUISAXOM MpHUBaTU3aLill, sKa
oxonuia UMK psag kpaiH CxigHoi €Bponu 1 NOCTPaASHCBKUN MPOCTIP,
CTaHOBUTH HapKHUU KaMiHb BCiX 3aiHcHIOBaHUX pedopm. [lpuBatuzanis €
NPUYUHOI 1 HACHIJAKOM pO30DKHOCTEH, $KI BHHUKAIOTh B CYCHUIBCTBI.
3aneHO BiJ piBHA JEp>KaBHOTO YyIpPaBIiHHSA, CHOCOOIB 1 TEXHOJOTIi
npuBaTH3allii, BiJ] BpaxyBaHHS CBITOBOrO JOCBIY, ICTOPUYHOI MPAKTUKHU 1
HaIlllOHAJIBHUX OCOOJIMBOCTEH pe3yJabTaTUBHICTh IBOIO MPOLECY Mae€ pi3Hi
COL1aIbHO-€KOHOMIYH1 HACII1JIKH.

Bin nmpuBaTuzamii 3a1eXuTh 1 TOJANBIIUNA PO3BUTOK €KOHOMIKY B L1JIOMY,
B TOMY YHCJIi OCHOBHUX i1 CKJIaJJOBUX. AKTUBHICTh 1HBECTUIIIMHUX MPOIIECIB Y
HaI[IOHAJbHIM EKOHOMIIl Ha MpSIMY 3aJIekKUTh BIJI cHoco0y 1 XxapakTepy
npuBatu3aiii. Haragaemo, mo TeopeTrudyHe OOTPYHTYBaHHS HEOOXIJHOCTI
NPOBEJCHHS TPUBATU3AIIMHUX TEPETBOPEHb 0a3yBaiocs Ha HEOOXITHOCTI
nepexoay MIANPUEMCTB Ha caMmodiHAHCYBaHHS 1 JOCATHEHHS TOBHOI
€KOHOMIYHO1 CAaMOCTIHHOCTI, BUXOASUH 3 TOTO, 10 BJACHUK caM 3a0e3MeUYUuTh
posmupeHe BiaTBopeHHs. OgHaK sK MoKa3ye MpakTuka, B YKpaiHi el mpoiec
HE JIOCAT OYIKYBaHUX PE3yJIbTATIB.

B naHumii wac crmocTepiraerbcs 3arocTpeHHs MpoOiieM 3alydeHHs
IHBECTHIIN B €KOHOMIKy Kpainu. boporsba 3a oTpuMaHHS 1HO3EMHHUX
iHBecTuliil cepen kpain Llentpansroi 1 CxigHoi €Bponu poOUTh HEOOXITHUM
OOTpyHTYBaHHS MicIsl 1 podi YKpaiHM B MDKHApOAHIA 1HBECTHIIMHIN
IUSIIIBHOCTI ..

HeoOximHo 3BepHyTH yBary i Ha Te, I0 JAii opra”izamii 1 ixHIX
KEpIBHUKIB HE MOXYTh 3BOJHUTHCS 1O MPOCTOTO pearyBaHHS Ha 3MiHH, IO
BinOyBatoThcs. Bece mupine BU3HAETHCS HEOOXIMHICTH CBIIOMOTO YIPaBIiIHHS
3MiHAMH Ha OCHOBI HAyKOBO OOTPYHTOBAaHOI MpONEAypH iX mepeadadeHHS,
peryiatoBaHHS, MPHUCTOCYBAaHHS MO IIEH opraHizaiii, 10 30BHINIHIX YMOB.

To4yHO TakoX 1 cama OopraHizailis MOBUHHA aJIeKBaTHO pearyBaTH Ha 3MIHH Y



30BHIIIHBOMY CE€pPEIOBUILLI.

CydacHUM 1HCTPYMEHTOM YyIpaBJIIHHS PO3BUTKOM OpraHizalii B ymMoBax
HapOCTal4YMX 3MIH Yy 3O0BHIIMIHBOMY CEpPEJOBHIIl 1 MOB'S3aHOI 3 LUM
HEBHU3HAYEHOCT] € METOJ0JIOT1S CTPATEr1YHOTO YIPABIIHHS.

[IpakTuka mokasye, IO Ti opraHizaimii, fKi 3J1HMCHIOIOTh KOMIIJIEKCHE
CTpaTeriyHe IUIaHyBaHHSA 1 YHOpaBIIHHS, MPALIOIOTh OUIBII YCIHIIIHO 1
OTPUMYIOTh NPUOYTOK 3HAYHO BHULIE HIK CEpeaHs IO Traily3i, a OTXke
NIJIBUILY€ETHCA 1X 1HBECTUIIMHUNA PEUTHHT.

[ligBumeHHsT 1HBECTHUIIMHOI MNPUBAOJIUBOCTI MOXJIMBO MO 3ac000M
pO3pOOKHM CHCTEMH 3aXOJiB, CHpPSIMOBAaHOI Ha 3a0e3MedYeHHs] JOCATHEHHS
KOHKPETHUX HaMidyeHUX KommaHiero 1iied. CyTHICTh peamizaifii Takoi
cTparerii mojdrae B Tomy, o0 BUOpaTH NMOTPIOHUN HAMPSMOK PO3BUTKY 3
YUCIEHHUX aJbTEPHATUB 1 HANMPABUTH BUPOOHUYO-TOCTIONAPCHKY AisIIBHICTH
0 00paHOMY HIIAXY.

CucteMa MiABUIICHHS 1HBECTHIIHHOI MPUBAOIUBOCTI HA CYYacCHOMY
erari, mepeadayvac:

- BUIUICHHS PpeCcypcCiB Kopmopamii i CTPYKTypu yHOpaBIiHHS
BUPOOHUYO-TOCTIOAAPCHKOO A1SJIBHICTIO;

- CTBOPCHHS LIEHTPIB KEPIBHUIITBA KOKHOIO CTPATETIYHOIO METOIO;

- OI[IHKY 1 CTUMYJIIOBAaHHS BUPOOHUYHUX MIAPO3IUTIB Ta X KEPIBHUKIB 3a
CTYIIEHEM JIOCATHEHHS CTpATeTi1uHUX IIJICH.

BupobGnenns crparerii miABUINEHHS 1HBECTUIINHOI MPUBAOIUBOCTI
3MIACHIOETHCS HA BUINOMY pIBHI YMOpaBIiHHS 1 3acHOBaHAa Ha BHPINICHHI

HACTYIIHUX 3aBJAAaHb:

po3poOKa cTpaTerigyHuX IIJICH KOMIIaHIi;

OIlIHKA i1 MOXJIMBOCTEH 1 peCypcCiB;

aHaJi3 TCHJCHIIIA B 001aCTi MapKETHHTOBO1 JIISUIBHOCTI;

OIliHKA aJIbTEPHATUBHUX HUIAXIB TISIBHOCTI;

BU3HAYCHHS CTPATETii Ha IEPCTIEKTUBY;

MiArOTOBKA JETAIBHUX ONEPAaTUBHUX IMJIaHIB, IpOrpaM 1 OIOIKETIB;
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- BUCHOBKHA

B iuBecTuIiiiHii momiTUIll YKpaiHu B IaHUI 4ac CIIOCTEPITaEThCS Pi13Ke 3HIKCHHS
KaMiTaJOBKJIAJ€Hb; HASBHICTh 3HAYHOI KUIBKOCTI HE3aBEpIICHHX IPOEKTIB 1
30epeKeHHs Iep>KaBHOTO KOHTPOJIIO HAJ| Taly3sIMH, 1€ KPUTUYHUNA CTaH MOTPIOHO
BUTIPABIATA 32 JOMOMOTOI0 PECTPYKTypH3allii Ta 3aly4eHHS MPHUBATHOTO
KariTany.
bes cepiio3Hux (iHAHCOBMX 1 TEXHIYHMX BIIMBaHb KOIITIB HE MOXHA
OiATPUMYBAaTH PO3BUTOK EKOHOMIKM Ha Halle)kHOMY piBHI. CBITOBHI JOCBIA
noKazye, 10 B KpaiHaX 3 PO3BHHEHOK PHUHKOBOI EKOHOMIKOK HaNOUIbIILY
YacTUHY IHBECTHIIIM BKIagae mpuBaTHUHN cektop. OmHak B YKpaiHi aKTUBHICTH
NPUBATHOTO KamiTally BKpail HU3bKA. [ ONIOBHUMH NPUYMHAMU TaKol CHTYallil
CTaJIu:

® BHCOKE OIOJIaTKYBaHHS;

® 3arulyTaHa 3aKoHOJaB4Ya 0asa;

® TOProBi OOMEXEHHS 1 Jep>KaBHUM KOHTPOJIb;

® HEBHUKOHAaHHS JOTOBIPHHUX 3000B'sI3aHb;

® IIHUPOKE IMOUTUPEHHS 3JI0YNHHOCTI Ta KOPYIIIIii;

e 1[IHOB1 HEBIAMOBITHOCTI.
Ha croroanimHii aeHb MOTPIOHI TEPMIHOBI 3aXOAH, CIPSIMOBAaHI HA TOJIIIICHHS
IHBECTHIIHHOTO KJiMary B YKpaiHi. [HBecTuiiliHa MoJiTHKa TOBUHHA OYyTH
HaIllICHa Ha OHOBJICHHS IHBECTHUIIIMHOTO IIPOIECY, SKE€ MOXKE OyTH JOCITHYTO
3aB/SIKM JIENEHTpalTi3allii ynpaBIiHHS €KOHOMIKOIO 1 PO3IIMPEHHS MOBHOBAXKEHD

pETioHIB.
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