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IHEPEIMOBA

[IpakTruHe BOJOIHHS aHTIIIHCHKOIO MOBOIO MPHU 3a04Hill OpMi HaBYUaHHS O3HAYAE BMIHHS
CaMOCTIHHO 3a JIOTMOMOTOK CJOBHHMKA 4YHMTaTH JITepaTypy 3a (axoMm aHIJIIHCHKOK MOBOIO,
3HAaXOAUTH KOPUCHY Ui poOoTH iH(pOpMalilo, a TaKoXK MEepeKIafaTH TeKCTU 3a (axoM pPiTHOI0
MOBOIO.

MeTo10 3aImpONOHOBAaHUX METOIUIHUX BKA3iBOK T camocTiHOi podoTu ctyneHTiB (CPC) Ta
HaBYAILHOI'O MaTepiany 3 aHrjiickkoi MoBu Juist ctynenTiB I kypcey Il cemectpy 3aouHOi popmu
HABYAHHS, HAMPSM MHiATOTOBKH — “MEHEIDKMEHT €:

— BUPOOWTH y CTYJCHTIB HaBUYKW YWTAHHS Ta IEPEKIaTy HAyKOBO-TEXHIYHOI JiTepaTypu
AHTTICHKOI0 MOBOIO 32 (paxoM “MEHEeDKMEHT OpraHizarfiii’;

— PO3BUHYTH BMiHHSI PO3YMITH 3MiCT IPOYUTAHOTO;
— BUpOOUTH HABHKH MOCTAHOBKH 3alUTaHb A0 TEKCTY aHTTiHCHKOIO MOBOIO;
— MATOTOBUTH CTYACHTIB JI0 CKJIaJJaHHs ICTIUTY 3 aHTJIIHCHKOI MOBH.

[Ticnst BUBYEHHS METOJUYHUX BKA3iBOK, BUKOHAHHS NMPAKTUYHUX 3aBIaHb T4 KOHTPOJIBHUX
poOiT, CTyOEHTH TIIOBHHHI BMITH YHTATH Ta TMEPEKIaaTH HAyKOBO-TEXHIUHY JTEpaTypy
M99

AHIITIACHKO0 MOBOIO 3a (haxoM ‘“MEHEIKMEHT OpraHizaliii”’, po3yMiTH 3MIiCT IPOYUTAHOTO, BMITH
CTaBUTH Ta BIAMOBIATH Ha 3aIIUTAHHS JIO IHIIOMOBHOT'O TEKCTY, OpaTH y4acTh B Oecifi 3a paxom.

Haguansna nporpama ms crynentis I kypey 11l cemecTpy 3a0uHOi (hopMu HaBUaHHS po3paxoBaHa
Ha 60 roqua CPC Ta Ha 6 roguHM ayaUTOPHOI pOOOTH.

Kontponbna pobora Ne3 mis crymentiB Il xypcy Il cemectpy 3aounoi gopMu HaBuyaHHS,
HampsiM MiATOTOBKH «MEHEIXMEHT» CKIaaeThcs 3 6 BapiaHTIB.

Koxnuuii BapianT MICTHUTh y co00i TIepekian OpHTiHaTy (axoBOTO TEKCTy, IepeKiIa
CHeIiaibHOI TEPMIHOJIOTIT 31 3MICTOM JaHOTO TEKCTY, BHKOHAHHS 3aBllaHb Ha 3aKpIillJICHHS
JIEKCUYHOTO Matepianty, a TaKoX IpaMaTH4Hi 3aBAaHHS , SKi BUMaraloTh y CTYJIEHTIB 3aCBOEHHS
iH(IHITHBY, TEPYHAIS Ta JIEMPUKMETHHKOBHX 3BOPOTIB Ta BMIiHHS MEPEKIaAy MHUX I'paMaTHIHUX
CTPYKTYp Ha piiHy MOBY.

IIporpama 3 aucummIing anrailicbka MoBa 1 cryaeHTiB 11 kypcey III cemecTpy 3a04Hoi hopmu
HABYAHHSA ( HAIPSIMOK - MEHE’KMEHT)

Kinb- Kisp-
. . Bunu
Ne KICTb KICTb
Ha3Ba Temu 3aHATTS KOHT-
IL.II TOJVH TOAMH ollo
ayJa.po0. CPC P
1 [IpakTuka nepekiaany TEKCTy 3a Gaxom.
Po3moBHa Tema “My occupation . 2 YO
Ocob6mMBOCTI TIEpeKIamy iHGIHITHBY. 20
2 3HallOMCTBO 31 CHEUiaIbHUMUA TEpMiHAMH Ta iX
nepeKiIaj, nepeKial HayKOBO-TEXHIUHOI TiTepaTypH.
OcoOmuBOCTI  Tepekiangy  JIENPUKMETHHKIB — Ta | 2 20 YO
JIENPUKMETHHKOBUX 3BOPOTIB.
Po3moBHa Tema “My home city (town) ”.
3 [Nonmanpma poboTa 3 paxoBOO TEPMiHOIOTIENO.
PosmoBHa Tema “Great Britain”. [IpakTrka nepexiany. 20
Oco0IHMBOCTI MIEpEeKIay repyHIis. 2 YO
[Nepekman ra3eTHOI CTaTTi 3a CYCHUIBHO-TIOJNITHYHOIO
TEMATUKOIO.

YmoBHi mo3HaueHHs: YO — ycHe onutyBaHHsS, KP — koHTponbHA poboTa.



Oprasizaniss KOHTPOJIIO 3HAHL TA BMiHb CTYJIE€HTA

IIpu camocTiiHOMY BHBYMHHI JUCHMIUIIHM  «AHIJIMcbka MOBa»  KOHTPOJb
3IACHIOETHCS 3a JIOMIOMOTOI0 CHCTEMH KOHTPOJIIOIOYMX 3aXOJliB, L0 CKIIAJAlOThCS 3
MOTOYHOTO Ta MiJICYMKOBOTO KOHTPOJIIO.

[ToTouHuii KOHTPOJIb 3AIMCHIOETHCS BIPOJOBX YChOIO HAaBYaJbHOTO KypCcy 3a
¢dopmamu: mepeBipka KOHTPOJIbHOI poOOTH, MepeBipKa 3HaHb Ta BMiHb CTYEHTA i Yac
ayIUTOPHUX 3aHATh HA MPOTA31 3aJIKOBO-€K3aMEHAIIMHOI cecii IUIIXOM yCHOTO OIH-
TyBaHHS.

[TincyMKOBHIA KOHTPOJIb 3AIMCHIOETHCS TiaUac 3a1iky y 4 cemectpi. TepMiH mpoBeIeHHS
KOHTPOJIOIOYMX 3aX0J11B — 3TiAHO rpadika 3a04HOi (popmMH HaBUAHHS.

OIIHIOETHCS] BUKOHAHHSI 3aBJIaHHA KOHTPOJIbHOI pOOOTH HACTYITHUM YHMHOM:
e 18-20 OamiB— Oe3moraHHe BUKOHAHHS TpPaMAaTUYHUX 3aBJaHb, MEpPEKiIad TEKCTY B
KOHTPOJIBHIM po0OTI 3po0sieHO0 0€3 CYTTEBUX TpaMaTUYHHX Ta CTHIIICTHYHUX TIOMHJIOK,
MPaBUJIbHI BiJIMOBi/1 HAa MMOCTABIIEH] 3allUTaHHS;
* 15-17 GaniB — BUKOHAHHS T'PaMAaTUYHHUX 3aBJaHb Ta MEPEKJIA] TEKCTy 3pOOJICHO Ha
HAJICXKHOMY piBHI, aje BIAMOBIAlI HAa 3alWTaHHS BUKIAaJadya HE € TMOBHUMH, ab0 HE €
MIPABIIIEHUMU;
* 12-14 GaniB — BHUKOHAHHA TpaMaTUYHUX 3aBAaHb Ta MEPEKIa] TEKCTy 3pOOJeHO Y
KOHTPOJIBHIM POOOTI BHKOHAaHO 3 TMOMMJIKAaMH, BIJIOBiJl Ha 3alHWTaHHSI BHKIajJada €
HENpPaBUILHUMU;
e MeHII 12 OamiB — TpU BUKOHAHHI KOHTPOJBHOI POOOTH mpumymieHo Oinpme 10
MOMHIIOK, TPH BIAMOBIASX Ha TMOCTaBIEHI 3alMUTaHHA NPUITYIICHAa BEJIHUKA KUIbKICTh
TTOMUJIOK.

Y cHe ONUTYBaHHS OIIHIOETHCS HACTYIHUM YHHOM:
* CTYJICHT NpPaBUIBHO TE€pPEKa3aB TEKCT 3 JAOTPUMAHHIM TIpaMaTHYHHUX, CTHIIICTUYHUX,
(OHETUYHUX TPaBUJ AHTIIMCHKOI MOBM Ha 3aJaHy TEMY, a TAKOX JaB MPaBUJIbHI MOBHI
BIJIMTOBI/II 110 KOKHIM KOHTPOJIBHIN poOoTi — 18 — 20 GatiB (BigMiHHO);
* CTYJICHT TepeKas3aB TEeKCT 3 JESKUMU IpaMaTUYHUMU, CTHIICTUYHUMU Ta (POHETUUHUMU
MMOMIJIKAMH Ta HE JIaB TTOBHI BIAMOBI/I Ha 3anuTanHs — 15-17 GaniB (100pe);
* CTYICHT TepeKa3aB TEKCT 3 CYTTEBUMH IPAMAaTUYHUMHU, CTUITICTUYHUMH, (OHETHIHUMU
MTOMIJIKAMH 1 BiJIITOBIB JiHIlie Ha 60a30Bi muTaHHs — 12-14 GaiiB (3a0BUIBHO);
* CTYIOEHT TepeKa3aB TEKCT 3 BEJIMKOI KIJTbKICTIO TpaMaTHYHUX, CTUIICTHYHUX,
(OHETHYHUX TOMIJIOK 1 HE 3MIr BiIMOBiCTH Ha 0a30Bi muTaHHSI — MeHIIe 12 OamiB (He3a-
JOBLIBHO). '

CryneHTH, siKi BUKOHAJIM KOHTPOJIbHI poOOTH Ta OTPUMAITH 32 pe3yJIbTaTaMHt TEPEBipKH
He MeHII Hik 36 6aniB (60%) Mat0Th JOMYCK 10 3aJiKy 3 AUCLUILTIHU.

CryneHTH, sSiKi HE OTPHMAJIH 32 KOHTPOJIbHI POOOTH MiHIMalbHOI KibKOCTI OamiB (36
0aniB), TMOBUHHI BHUKOHATH IHIIUH BapiaHT KOHTPOJBHHUX pOOIT, SKHH HAAAETHCA
BUKJanadeM, a00 BHIIPAaBUTH TIOMWJIKH TIONEPEIHHOTO BapiaHTy Ta OTPUMATH
BiJIMOBIIHY KIJIBKICTh OalliB JUIsI IOMYCKY JI0 3aTIKY.




KOHTPOJIBHA POBOTA Ne 3
Bapiant Nel

I. Rewrite and translate the text “Production of goods and services ” paying attention to
the Infinitive, Gerund and Participle constructions:

PRODUCTION OF GOODS AND SERVICES

Before goods and services can be distributed to households and consumed,
they must be produced by someone, or by some business or organization. In the
United States and other market economies, privately owned firms produce most
goods and services using a variety of techniques. One of the most important is
specialization, in which different firms make different kinds of products and
individual workers perform specific jobs within a company.

Successful firms earn profits for their owners, who accept the risk of losing
money if the products the firms try to sell are not purchased by consumers at
prices high enough to cover the costs of production. In the modern economy,
most firms and workers have found that to be competitive with other firms and
workers they must become very good at producing certain kinds of goods and
services.

Most businesses in the United States also operate one of three different
legal forms: corporations, partnerships, or sole proprietorships. Each of these
forms has certain advantages and disadvantages. Because of that, theses three
types of business organizations often operate in different kinds of markets. For
example, most firms with large amount of money invested in factories and
equipment are organized as corporations.

Specialization and the Division of Labor

In earlier centuries, especially in frontier areas, families in the United States
were much more self-sufficient, producing for themselves most of the goods and
services they consumed. But as the U.S. population and economy grew, it
became easier for people to buy more and more things in the marketplace. Once
that happened, people faced a choice they still face today: in terms of time,
money, and other things that they could do, is it less expensive to make
something themselves or to let someone else produce it and buy it from them ?

Over the years, most people and businesses realized that they could make
better use of their time and resources by concentrating on one particular kind of
work, rather than trying to produce for themselves all the items they want to
consume. Most people now work in jobs where they do one kind of work; they
are carpenters, bankers, cooks, mechanics, and so forth. Likewise, most
businesses produce only certain kinds of goods or services, such as cars, tacos,
or gardening services. This feature of production is known as specialization. A
high degree of specialization is a key part of the economic system in the United



States and all other industrialized economies. When businesses specialize, they
focus on providing a particular product or type of product. For instance, some
large companies produce only automobiles and trucks, or even special parts of
cars and trucks, such as tires.

At almost all businesses, when goods and services are produced, labor is
divided among workers, with different employees responsible for completing
different tasks. This is known as division of labor. For example, the individual
parts of cars and televisions are made by many different workers and then put
together in an assembly line. Other well-known examples of this specialization
and division of labor are seen in the production of computers and electrical
appliances. But even kitchen in large restaurants have different chefs for
different items, and professional workers such as doctors and dentists have also
become more specialized during the past century.

Advantages of Specialization

By specializing in what they produce, workers become more expert at a
particular part of the production prices. As a result, they become more efficient
in these jobs, which lowers the costs of production. Specialization also makes it
possible to develop tools and machines that help workers do highly specialized
tasks. Carpenters use many tools that plumbers and painters do not. Commercial
bakeries have much larger ovens and mixers than those used by people who only
bake bread and pies once a year. And unlike a household kitchen, a commercial
bakery has machines to slice and package bread. All of these tools and machines
help workers and businesses produce more efficiently, and lower the cost of
producing goods and services.

The advantages of specialization have led to the creation of many very large
production facilities in the United States and other industrialized nations. This
trend 1s especially prevalent in the manufacturing sector. For example, many
automobile factories produce thousands of cars each day, and some shipyards
employ more than 10,000 workers. One open-pit mine in the western United
States has dug a crater so large that it can be seen from space.

When the market for a product is very large, and a company can sell
enough goods or services in that market to support a very large production
facility, it will often choose to produce on a large scale to take advantage of
specialization and division of labor. As long as producing more in larger
facilities lowers the average costs of production, the producer enjoys what ate
known as economies of scale.

But bigger is not always better, and eventually almost all producers
encounter diseconomies of scale in which larger plants or production sites
become less efficient and more costly to operate. Usually that happens because
monitoring and managing increasingly larger production facilities becomes more
difficult. That is why most large manufacturers have more than one factory to
make their products, instead of one massive facility where they make everything



they produce. In recent years, many steel companies have found it more efficient
to build and operate smaller steel mills than they once operated.

I1. Make up 5 questions to the 3-d part of the text.

I11. Translate the following words and word-combinations:

households perform specific jobs

disadvantages certain kinds of goods

to consume in frontier areas

to focus people faced a choice

to support on a large scale

production facility average costs
Grammar

I. Complete the sentences using the Continuous Infinitive:

1. It seems ... (to rain)
2. He pretended ... (to read) the papers.
3. I came across my friend when I happened ... (to pass) by the station.

I1. Change Present Infinitive into Perfect Infinitive:

1. He is very wise to save his money.
2. I’m glad to see all my friends here.
3. The train is supposed to arrive at 8 o’clock.

III. Translate the following sentences:

1. He is very glad to have bought a camera.

2. I think it is necessary for you to change your image.

3. The Swiss Army has agreed to buy new Vehicles fitted with catalytic
convectors.

4. Tt makes sense for the country to reduce consumption of fossil fuels and
explore alternative energy sources.

5. The current situation and rates of demographic growth used to be taken into
account.

IV. Form the correct form of Gerund:

1. He finally admitted ... (to make) the mistake.



2. They appreciate ... (to have) this information.
3. We are all interested in (to learn) English.

V. Rewrite the following sentences, underline Participle construction and translate:

1. Having collected all the materials he was able to write a full report on the
work of the commission.

2. Signing the letter the manager gave it to the secretary asking her to send it at
once.

3. While examining the cases discharged from the ship the custom officer
noticed that some of them were broken.

KOHTPOJIBHA POBOTA Ne 3
BapianT Ne2
I. Rewrite and translate the text “The Economy of Great Britain”:

THE ECONOMY OF GREAT BRITAIN

Little more than a century ago, Britain was ‘the workshop of the world’. It
had as many merchant ships as the rest of the world put together and it led the
world in most manufacturing industries. This did not last long. By 1885 one
analysis reported, “We have come to occupy a position in which we are no
longer progressing, but even falling back... We find other nations able to
complete with us to such an extent as we have never before experienced.” Early
in the twentieth century Britain was overtaken economically by the United
States and Germany. After two world wars and the rapid loss of its empire,
Britain found it increasingly difficult to maintain its position even in Europe.

Britain struggled to find a balance between government intervention in the
economy and an almost completely free-market economy such as existed in the
United States. Neither system seemed to fit Britain’s needs. The former seemed
compromised between two different objectives: planned economic prosperity
and the means of ensuring full employment, while the latter promised greater
economic prosperity at the cost of poverty and unemployment for the less able
in society. Neither Labour nor the Conservatives doubted the need to find a
system that suited Britain’s needs, but neither seemed able to break from the
consensus based on Keynesian economics.

People seemed complacent about Britain’s decline, reluctant to make the
painful adjustments that might be necessary to reverse it. Prosperity increased



during the late 1950s and in the 1960s, diverting attention from Britain’s decline
relative to its main competitors. In 1973, the Conservative Prime Minister
Edward Heath warned, “The alternative to expansion is not, as some
occasionally seem to suppose, an England of quiet market towns linked only by
stream trains puffing slowly and peacefully through green meadows. The
alternative is slums, dangerous roads, old factories, cramped schools, stunted
lives.” But in the years of world-wide recession, 1974-79, Britain seemed unable
to improve its performance.

By the mid 1970s both Labour and Conservative economists were
beginning to recognize the need to move away from Keynesian economics,
based upon stimulating demand by injecting money into the economy. But, as
described in the Introduction, it was the Conservatives who decided to break
with the old economic formula completely. Returning to power in 1979, they
were determined to lower taxes as an incentive to individuals and businesses to
increase productivity; to leave the labour force to regulate itself either by pricing
itself out of employment or by working within the amount of money employers
could afford; and, finally, to limit government spending levels and use money
supply (the amount of money in circulation at any one time) as a way of
controlling inflation. As Prime Minister Margaret Thatcher argued in the
Commons, “If our objective is to have a prosperous and expanding economy, we
must recognize that high public spending, as a proportion of GNP gross national
product; very quickly kills growth.... We have to remember that governments
have no money at all. Every penny they take is from the productive sector of the
economy in order to transfer it to the unproductive part of it.” She had a point:
between 1961 and 1975 employment outside Industry increased by over 40 per
cent relative to employment in industry.

During the 1980s the Conservatives put their new ideas into practice,
income tax was reduced from a basic rate of 33 per cent to 25 per cent. This did
not lead to any loss in revenue, since at the lower rates fewer people tried to
avoid tax. At the same time, however, the government doubled Value Added
Tax (VAT) on goods and services to 15 per cent.

The most notable success of ‘Thatcherism’ was the privatization of
previously wholly or partly government-owned enterprises. Indeed, other
countries, for example Canada, France, Italy, Japan, Malaysia and West
Germany, followed the British example. The government believed that
privatization would increase efficiency, reduce government borrowing, increase
economic freedom, and encourage wide share ownership. By 1990, 20 per cent
of the adult population were share owners, a higher proportion than in any other
Western industrialized country. There was no question of taking these
enterprises back into public ownership, even by a Labour government.

Despite such changes, however, by 1990 Britain’s economic problems
seemed as difficult as ever. The government found that reducing public
expenditure was far harder than expected and that by 1990 it still consumed



about the same proportion of the GNP as it had ten years earlier. Inflation,
temporarily controlled, rose to over 10 per cent and was only checked from
rising further by high interest rotes which also had the side effect of
discouraging economic growth. In spite of reducing the power or the trade
unions, wage demands (most notably senior management salaries) rose faster
than prices, indicating that a free labour market did not necessarily solve the
wages problem. By 1990 the manufacturing industry had barely recovered from
the major shrinkage in the early 1980s. It was more efficient, but in the
meantime Britain’s share of world trade in manufactured goods had shrunk from
8 per cent in 1979 to 6.5 per cent ten years later. Britain’s balance of payments
was unhealthy too. In 1985 it had enjoyed a small surplus of £3.5 billion, but in
1990 this had changed to a deficit of £20.4 billion.

Many small businesses fail to survive, mainly as a result of poor
management, but also because, compared with almost every other European
Community member, Britain offers the least encouraging conditions. But such
small businesses are important not only because large businesses grow from
small ones, but also because over half the new jobs in Britain are created by
firms employing fewer than 100 staff.

It is not as if Britain is without industrial strength. It is one of the world
leaders in the production of microprocessors. Without greater investment and
government encouragement it is doubtful whether Britain will hold on to its lead
in this area. However, it has already led to the creation of ‘hi-tech’ industries in
three main areas, west of London along the M4 motorway or ‘Golden Corridor’,
the lowlands between Edinburgh and Dundee, nicknamed ‘Silicon Glen’, and
the area between London and Cambridge. In the mid 1980s Silicon Glen was
producing 70 per cent of Britain silicon wafers containing the microchips
essential for the new information technology. The Cambridge Science Park,
symbolized by its Modernist Schlumberger Building, is the flagship of hi-tech
Britain. Beginning in 1969, by 1986 the Park contained 322 hi-tech companies.
In the words of a consultant, “The Cambridge phenomenon... represents one of
the very few spontaneous growth centres in a national economy that has been
depressed for all of a decade.”

I1. Make up 5 questions to the last 3 paragraphs of the text.

I11. Translate the following words and word-combinations from the text:

decline different objectives

to maintain economic prosperity
demand to recognize the needs
enterprises reducing public expenditure
to reduce at the top rate

GNP money supply

bonds product
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Grammar

I. Complete the sentences using the Continuous Infinitive:

1. I expect him ... (to call).
2. The child only pretended ... (to sleep).
3. The expedition is known ... (to approach) its destination.

I1. Change the Infinitive form into Perfect Infinitive form:

1. I’m sorry to miss such an important meeting.
2. You are wise to buy your winter clothes during sale.
3. They are lucky to know about this before.

I11. Translate the following sentences paying attention to the Infinitive construction:

1. He failed to persuade his boss to give him a rise.

2. Would you like to listen to the new records I have bought ?

3. I hope to have better luck next time.

4. To start the work needed to implement the Convection’s goals, the Danube
Environmental Programme, has supported the preparation of the strategic Action
Plan.

5. They consider him to be a good journalist.

IV. Form the correct form of Gerund:

1. We cannot risk (to invest) so much money.
2. Do you mind (to come) back later ?
3. They finally finished (to paint) our flat.

V. Rewrite the following sentences, underline Participle construction and translate:

1. The terms of delivery provided for in the contract were not fulfilled by the
sellers.

2. You should improve your article by changing the end.

3. Informed of the arrival of the vessel, they sent their agent to the port.

11



KOHTPOJIBHA POBOTA Ne 3
Bapiant Ne3

I. Rewrite and translate the text “From T-shirts to T-bonds”. Pay attention to the
Infinitive, Gerung and Participle construction:

FROM T-SHIRTS TO T-BONDS

Global tremors in the currency, bond and commodity markets greeted
China’s announcement that the yuan will no longer be pegged to the dollar. No
longer is it just Washington that has the power to cause shockwaves. For many
people, the tremors reflected the view that China is the root cause of America’s
trade deficit, and that the revaluation is a partial cure.

In fact, that view is wrong on several counts. China is not the main cause of
the American trade deficit. On the other hand, China is behind almost everything
else going on in the world economy. For China is beginning to drive, in a new
and pervasive way, economic trends that many countries assume to be
domestically determined.

Americans like to slap the “made in China” label on their huge trade deficit.
Yet not only is China’s forecast current-account surplus of around $100 billion
this year only a fraction of America’s likely deficit of $800 billion, but, as chart
1 shows, most of the increase in America’s trade deficit has come from outside
China. The main cause of America’s trade deficit is a lack of domestic saving,
not unfair Chinese competition. The deficit is thus made in America, not made
in China.

As for last week’s revaluation, the announcement marked a significant
break with the past. China has long been under pressure to revalue its currency
from countries that claim the undervalued yuan gives Chinese exporters an
unfair advantage. After pegging the yuan to the dollar for a decade, China has
shifted to a managed float against a basket of currencies, with an initial
revaluation against the dollar of 2.1%. Nobody is yet sure how this will work. It
may be just a token move aimed at warding off American protectionism. Or it
could be the first of several revaluations, marking the end of the so-called
‘revived Bretton Woods system’, under which China and other Asian countries
have bought billions of dollars in foreign-exchange reserves to hold their
currencies steady against the greenback.

Either way, the tiny revaluation by itself will have little impact on
America’s huge trade deficit. Indeed, even if the yuan is allowed to rise by
another 5-10% over the next 12 months, as many economists expect, that would
hardly make a dent in the deficit.

Nevertheless, it is still an important change in China’s exchange-rate
regime, representing a step towards a market-based system. And, as such, it
could have implications for the dollar, bond yields, and American spending.
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To view China’s global impact mainly in terms of its exports and its trade
surplus is to misunderstand, and to underestimate, the profound forces behind
China’s growing influence. Everyone knows that most TVs and T-shirts are
made in China. But so, in some ways, are developed countries’ inflation rates,
interest rates, wages, profits, oil prices and even house prices — or at least they
are strongly influenced by what happens in China.

Of course, China is not the only fast-growing emerging economy that is
making waves around the world. But China really does loom much larger: its
contribution to global GDP growth since 2000 has been almost twice as large as
that of the next three biggest emerging economies, India, Brazil and Russia,
combined. Moreover, there is another crucial reason why China’s integration
into the world economy is today having a bigger global impact than other
emerging economies, or than Japan did during its period of rapid growth from
the mid-1950s onwards. Uniquely, China combines a vast supply of cheap
labour with an economy that is (for its size) unusually open to the rest of the
world, in terms of trade and foreign direct investment. The sum of its total
exports and imports of goods and services amounts to around 75% of China’s
GDP; in Japan, India and Brazil the figure is 25-30% (see chart 2). As a result,
the dragon’s awakening is more traumatic for the rest of the world.

I1. Make up 5 questions to the 1, 2% and 3¢ paragraphs of the text.

III. Translate the following words and word-combinations from the text:

bond to come shockwaves
surplus a token move
impact a lack of domestic saving
to increase to hold currency steady
to shift to exchange-rate regime
supply of cheap labour

Grammar

I. Complete the sentences using the Continuous Infinitive:
1. The demand seems ... (to change).
2. He is expected ... (to make a report).

3. Would you like not ... (to interrupt) me now ?

I1. Change the Infinitive form into Perfect Infinitive form:

1. I’m sorry to smoke a lot.
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2. They ought to deliver goods immediately.
3. You are lucky to withdraw money from the deposit.

I11. Translate the following sentences paying attention to the Infinitive:

1. It is not difficult to predict the political consequences of such large-scale
projects.

. The budget committee decided to postpone this meeting.

. The reporter stood firm and refused to withdraw his accusations.

A company may differentiate its product in a member of ways, in each of

these categories, in order to more effectively attract customers.

. This type of relationship creates dependence, the key psychological issue to
be resolved ?

A Lo

)

IV. Supply the Gerund form of the verbs in the following sentences:

1. He gave up (to smoke) because of his doctor advice.
2. There is no reason (to leave) so early.
3. You shouldn’t risk (to enter) this business.

V. Translate these sentences paying attention to the Participle:

1. He should me the list of goods exported by this firm.

2. A number of mines being operated at present time extend out under the
ocean.

3. Not having reached the options, I would still assert that a promotional spot on
a popular music radio station would reach a far higher percentage of the
target market.

KOHTPOJIBHA POBOTA Ne 3
BapianT Ned

I. Rewrite and translate the text “Business Planning”. Pay attention to the Infinitive,
Gerung and Participle constructions:

BUSINESS PLANNING

Business planning is often conducted when:
e Starting a new venture (organization, product or service)
e Expanding a current organization, product or service
e Buying a current organization, product or service
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e Working to improve the management of a current organization,

product or service.

There are a wide variety of formats for a business plan. The particular
format and amount of content included in a plan depends on the complexity of
the organization, product or service and on the demands of those who will use
the business plan to make a decision, e.g., an investor, funder, management,
Board of Directors, etc.

Overall, the contents of a business plan typically aim to:

1) Describe the venture (new or current organization, product or service), often
including its primary features, advantages and benefits

2) What the organization wants to do with it (buy it, expand it, etc.)

3) Justification that the plans are credible (e.g., results of research that indicate
the need for what the organization wants to do)

4) Marketing plans, including research results about how the venture will be
marketed (e.g., who the customers will be, any specific groups (or targets) of
customers, why they need the venture (benefits they seek from the venture),
how they will use the venture, what they will be willing to pay, how the
venture will be advertised and promoted, etc.)

5) Management plans, including how the expertise will be organized,
coordinated and led

6) Financial plans, including costs to build the venture (sometimes included in
business plans), costs to operate the venture, expected revenue, budgets for
each of the first several years into the future, when the venture might break-
even (begin making more money overall than it has cost), etc.

7) Appendices (there are a wide variety of materials included in appendices,
e.g., description of the overall organization, its other products and/or
services, its current staff, etc.)

Nonprofit readers might notice that a business plan is very similar to a well
designed grant proposal.

Quite often, an organization’s business planners already know much of what
will go into a business plan (this is true for strategic planning, too). However,
development of the business plan greatly helps to clarify the organization’s
plans and ensure that key leaders are all “on the same script”. Far more
important than the plan document, is the planning process itself.

A business plan is a formal statement of a set of business goals, the reasons
why they are believed attainable, and the plan for reaching those goals. It may
also contain background information about the organization or team attempting
to reach those goals.

The business goals being attempted may be for-profit or non-profit. For-
profit business plans typically focus on financial goals. Non-profit and
government agency business plans tend to focus on service goals. Business plans
may also target changes in perception and branding by the customer, client, tax-
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payer, or larger community. A business plan that has changes in perception and
branding as its primary goals is called a marketing plan.

The marketing planning process

In most organizations, “strategic planning” is an annual process, typically
covering just the year ahead. Occasionally, a few organizations may look at a
practical plan which stretches three or more years ahead.

To be most effective, the plan has to be formalized, usually in written form,
as a formal ‘marketing plan’. The essence of the process is that it moves from
the general to the specific; from the overall objectives of the organization down
to the individual action plan for a part of one marketing programme. It is also an
iterative process, so that the draft output of each stage is checked to see what
impact it has on the earlier stages — and is amended accordingly.

Corporate mission

Behind the corporate objectives, which in themselves offer the main context
for the marketing plan, will lie the ‘corporate mission’; which in turn provides
the context for these corporate objectives. This ‘corporate mission’ can be
thought of as a definition of what the organization is; of what it does: ‘Our
business is .... .

This definitions should not be too narrow, or it will constrict the
development of the organization; a too rigorous concentration on the view that
‘We are in the business of making meat-scales’, as IBM was during the early
1900s, might have limited its subsequent development into other areas. On the
other hand, it should not be too wide or it will become meaningless; ‘We want to
make a profit’ is not too helpful in developing specific plans.

Abell suggested that the definition should cover three dimensions:
‘customer groups’ to be served, ‘customer needs’ to be served, and
‘technologies’ to be utilized.

Marketing audit
The first formal step in the marketing planning process is that of conducting
audit. Ideally, at the time of producing the marketing plan, this should only
involve bringing together the source material which has already been collected
throughout the year — as part of the normal work of the marketing department.
The emphasis at this stage is on obtaining a complete and accurate picture.
In a single organization, however, it is likely that only a few aspects will be
sufficiently important to have any significant impact on the marketing plan; but
all may need to be reviewed to determine just which ‘are’ the few.
In this context some factors related to the customer, which should be
included in the material collected for the audit, may be:
e Who are the customers ?
e What are their key characteristics ?
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What differentiates them from other members of the population ?
What are their needs and wants ?
What do they expect the ‘product’ to do ?
What are their special requirements and perceptions ?
What do they think of the organization and its products or services ?
What are their attitudes ?
e What are their buying intentions ?
A ‘traditional’ — albeit product-based-format for a ‘brand reference
book’ (or, indeed, a ‘marketing facts book’) was suggested by Godley
more than three decades ago:
1. Financial data — Facts for this section will come from management
accounting, costing and finance sections.
2. Product data — Form production, research and development.
3. Sales and distribution data — Sales, packaging, distribution sections.
4. Advertising, sales promotion, merchandising data — Information from these
departments.
5. Market data and miscellany — From market research, who would in most
cases act as a source for this information.

His sources of data, however, assume the resources of a very large
organization. In most organizations they would be obtained from a much smaller
set of people (and not a few of them would be generated by the marketing
manager alone). It is apparent that a marketing audit can be a complex process,
but the aim is simple: ‘it is only to identify those existing (external and internal)
factors which will have a significant impact on the future plans of the company’.

It is clear that the basic material to be input to the marketing audit should be
comprehensive.

Accordingly, the best approach is to accumulate this material continuously,
as and when it becomes available; since this avoids the otherwise heavy
workload involved in collecting it as part of the regular, typically annual,
planning process itself — when time is usually at a premium. Even so, the first
task of this ‘annual’ process should be to check that the material held in the
current ‘facts book’ or ‘facts files’ actually ‘is’ comprehensive and accurate, and
can form a sound basis for the marketing audit itself.

The structure of the facts book will be designed to match the specific needs
of the organization, but one simple format — suggested by Malcolm McDonald —
may be applicable in many cases. This splits the material into three groups:

1. ‘Review of the marketing environment’. A study of the organization’s
markets, customers, competitors and the overall economic, political and
technical environment; covering developing trends, as well as the current
situation.

2. ‘Review of the detailed marketing activity’.

3. ‘Review of the marketing system’. A study of the marketing organization,
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marketing research systems and the current marketing objectives and
strategies.
The last of these is too frequently ignored.

I1. Make up 5 questions to the text.

I1I. Translate the following words and word-combinations from the text:

tax-payer to reach goals
venture customer needs
revenue technologies to be utilized
helpful significant impact on
to check the best approach
available external (internal) factors
comprehensive applicable

Grammar

I. Rewrite and translate paying attention to the Infinitive construction:

1. It is uncommon to find such good crops in this section of the country.

2. Otherwise, Brussels would have put pressure on shipbuilding enterprises to
pay back subsidies they have received from the Polish government.

3. To avoid the national shipbuilding industry from being ‘capsized’ the Polish
government promptly drafted a program for privatization of the country’s
major shipyards in the ports of Gdansk, Szczecin and Gdynia.

I1. Change the Present Infinitive into Perfect Infinitive form:

1. The air liner is supposed to arrive at 4 o’clock.
2. He failed to persuade his manager.
3. She was angry to be interrupted.

I11. Supply the Gerund of the verbs in the following sentences:

1. They appreciate (to have) this information.

2. He doesn’t mind (to wait) for us.

3. He has developed a method for (to evaluate) this problem.
4. Henry is thinking of (to go) to France in August.

5. We can’t risk (to invest) so much money.
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IV. Rewrite and translate sentences paying attention to the Participle and Gerund
constructions. Define separately what constructions -- Participle or Gerund — are using
in every sentences:

1. About 50 percent of the river water replenishing the Black Sea comes from
the Danube River.

2. Government policy plays a big role in determining the nature of the general

business environment.

I remember having been shown these documents.

4. In the eighties Western Germany started denouncing increasing damage to
some of the woods in the Black Forest and Bavaria, drawing the European
Community into the problem.

W

KOHTPOJIBHA POBOTA Ne 3
Bapiant NeS

I. Rewrite and translate the texts “Doubling the world’s workforce” and “Indonesia
Privately interested”. Pay attention to the Infinitive, Gerung and Participle
constructions:

DOUBLING THE WORLD’S WORKFORCE

Most analysis of China’s growing importance focuses on its rising share of
global output and exports. That, in turn, fuels fears that China is stealing
production and jobs from the rest of the world. But this misses half the story. It
is true that China’s trade surplus has increased sharply this year — mainly
because the government’s efforts to cool fixed investment have cut back
imports. But over the past decade, China’s imports have risen at the same pace
as its exports. So China is giving a big boost to both global supply and demand.

China’s impact on the world economy can best be understood as what
economists call a ‘positive supply-side shock’. Richard Freeman, an economist
at Harvard University, reckons that the entry into the world economy of China,
India and the former Soviet Union has, in effect, doubled the global labour force
(China accounts for more than half of this increase). This has increased the
world’s potential growth rate, helped to hold down inflation and triggered
changes in the relative prices of labour, capital, goods and assets.

The new entrants to the global economy brought with them little capital of
economic value. So, with twice as many workers and little change in the size of
the global capital stock, the ratio of global capital to labour has fallen by almost
half in a matter of years: probably the biggest such shift in history. And, since
this ratio determines the relative returns to labour and capital, it goes a long way
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to explain recent trends in wages and profits.

In America, Europe and Japan, the pace of growth in real wages has been
unusually weak in recent years. Indeed, measured by the growth in income from
employment, this is America’s weakest recovery for decades. According to
Stephen Roach, an economist at Morgan Stanley, American private-sector
workers’ total compensation (wages plus benefits) has risen by only 11% in real
terms since November 2001, the trough of the recession, compared with an
average gain of 17% over the equivalent period of the five previous recoveries.
In most developed countries, average real wages have lagged well behind
productivity gains.

The entry of China’s vast army of cheap workers into the international
system of production and trade has reduced the bargaining power of workers in
developed economies. Although the absolute number of jobs outsourced from
developed countries to China remains small, the threat that firms could produce
offshore helps to keep a lid on wages. In most developed countries, wages as a
proportion of total national income are currently close to their lowest level for
decades.

The flip side is that profits are grabbing a bigger slice of the cake. Last year,
America’s after-tax profits rose to their highest as a proportion of GDP for 75
years; the shares of profit in the euro area and Japan are also close to their
highest for at least 25 years. This is exactly what economic theory would
predict. China’s emergence into the world economy has made labour relatively
abundant and capital relatively scarce, and so the relative return to capital has
risen. It is ironic that western capitalists can thank the world’s biggest
communist country for their good fortune.

China’s main impact on the world economy is to change relative prices and
incomes. Not only are the prices of the goods that China exports falling; the
prices of the goods that it imports are rising, notably oil and other raw materials.
China is already the world’s biggest consumer of many commodities, such as
aluminium, steel, copper and coal, and the second-biggest consumer of oil, so
changes in Chinese demand have a big impact on world prices.

China has accounted for one-third of the increase in global oil demand since
2000 and so must bear some of the blame for higher oil prices. Likewise, if
China’s economy stumbles, then so will oil prices. However, with China’s oil
consumption per person still only one-fifteenth of that in America, it is
inevitable that China’s energy demands will grow over the years in step with its
income.

INDONESIA PRIVATELY INTERESTED
Indonesia is making attempts, tentatively to introduce further private sector

participation into its infrastructure development. Some would say that certain
Indonesian islands such as Batam are ideally positioned to tap into the surplus
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transshipment trade that Singapore is struggling to accommodate. However
Batam, which has had interest shown in it by both Evergreen and K line has yet
to see any concrete proposals realized. While this has been a rumour for a long
time and a terminal has yet to materialize, a source in a shipping line operating
out of Indonesia remains confident that it is the length of bureaucracy which has
held up developments and that this will soon be processed.

Presently transshipment, according to the source, does take place but only
to nearby regions and countries such as Taiwan and Japan. The same cannot he
said of transshipment to regions such as the US and Europe. The difficulties
come mainly in the facilities and the ease of operations. Jakarta has gained a
reputation for being a congested port and it can only boast a 10 m draught which
is insufficient for the previous generation vessels of major shipping lines let
alone the new generation. Dredging of the channel is taking place, but this alone
is unlikely to make a major difference in the short term. It is also a very
expensive programme, which is where the private sector comes in. Jakarta port
1s improving its record as a member of shipping line operating there confirms.
“There has been an increase in the cargo passing through the ports, especially in
containers. Now there is not so much congestion in the ports except possibly
sometimes due to a gantry crane not working, but there are no longer any labour
problems”, says the shipping source.

Legal moves

It is with this in mind that the Indonesian government set in motion a series
of laws designed to lure capital into infrastructure projects, taking in ail
branches, but especially ports. It has had a measured level of success. Humpuss
Group, one of the biggest private sector companies in Indonesia and working
under the blessing of the son of President Soeharto, has stepped into the fray
with the development of a container terminal which already boasts three gantry
cranes and will be operational from May 1997. 1t is still under construction, the
work concentrating on finishing its 200 m berth. The group has also gone into
the toll road business. Not only domestic investors but also foreign investors
have shown interest in the transportation sector in Indonesia.

In Bojonegara there is a European consortium which according to the
shipping source has members from England and Germany, which has shown an
interest in setting up a transshipment terminal on the island.

This kind of development was set out as the ideal when the Indonesian
government revealed its Five Year Plan PELITA VI. In it, the government
states: “The investment required for infrastructure development is enormous,
while the Government has limited funds and sustains a very heavy burden of
foreign debts, which has compelled the Government to turn to the private sector
to help develop the infrastructure sector”.

As it is realized that the private sector in the country is unable to provide all
the funds needed, the Government opened up the infrastructure sector to foreign
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investors. Through Government Regulation Ne20/1994, the Government eased
up the access to the infrastructure sector for foreign investments.

I1. Make up 5 questions to the text.

I11. Translate the following words and word-combinations from the text:

surplus global capital stock
demand reduce the bargaining power
ratio relative return
wages main impact on the world economy
profits compared with domestic investor
an average to ease up the access
insufficient
Grammar

I. Rewrite and translate paying attention to the Infinitive construction:

1.

More broadly, marketing managers work to design and improve the
effectiveness of core marketing processes, such as new products
development, brand management, marketing communications and pricing.
Done carefully, it is very possible to functionally divide the product
management domain into product planning and product marketing.

. In order to scale down the areas of investment and focus it on ports where it

1s most needed, the government invited private investors to develop and
manage 10 ports, comprising three ports in East Indonesia and seven ports in
West Indonesia.

II. Rewrite and translate sentences paying attention to the Participle and Gerund
constructions. Define separately what constructions -- Participle or Gerund — are using
in every sentences:

A plane carrying 28 passengers crashed into the sea yesterday.

I’m tired of having argued with you for such a long time.

I like being invited to the conference.

To do so, they will pressure suppliers to lower process of goods, leaving
suppliers in a weaker position.

5. Perhaps this investor was hasty in making investment decision and should
have been more diligent in doing research on the business environment.

b NS
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I1I1. Supply the Participle I and Participle II (in active and passive voice) of the verbs:

improve involve
contribute strengthen
require finance

IV. Rewrite sentences opening brackets and using Infinitive or Gerund:

1. He was accused of (to tell, having told, telling) lies.
2. They finally admitted (to make, making, to have made) a mistake.
3. These papers were supposed (delivering, to deliver, to have been delivered).

KOHTPOJIBHA POBOTA Ne 3
BapianTt Ne6

I. Rewrite and translate the text. Pay attention to the Infinitive, Gerung and Participle
constructions:

Uncontrolled growth in consumer lending has led to an increase in bad
loans. Industry experts believe that so far their volume is not critical, though
over the next year and a half they could become a major headache for lending
institutions. Given that the efforts of the National Bank of Ukraine failed to
rectify the situation, commercial banks have begun cooperating more closely
with collection agencies that specialize in the collection of debts from deadbeats.
Seeing good prospects, the number of collection agencies opening up in Ukraine
is on the rise.

Lending at all costs

According to the NBU, as of May 2007 the share of bad loans in the total
volume of loans issued by Ukrainian banks amounted to 1.71% or UAH 5,4 bn,
while in April 2007 the same indicator was 1.67% and 1.65% at the beginning of
the year. Analysts believe that this year the volume of bad loans will increase by
15-20%. The reason for this is a significant increase in the volume of loans
being issued by banks. In particular, the banks were hoping to profit from
issuing small loans for the purchase of home appliances, furniture and travel
packages. Usually, loans are processed within 20-60 minutes according to the
so-called ‘scoring system’. Clearly, a bank cannot make an accurate assessment
of a borrower’s ability to pay back a loan, as it simplifies the procedure of
issuing a loan to the maximum. Indeed, all it takes to get a small loan these days
1S a passport.

Stiff competition in consumer lending has forced banks to make
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concessions in order to gain new customers. Lately, they have even abandoned
the practice of requiring a social security number and a letter confirming a
borrower’s salary, which at earlier was mandatory. The age requirement was
also reconsidered. Earlier, the age requirement for receiving consumer loans in
Ukraine was from 21 to 65. Today it is 18 to 70. Also, the majority of banks
have dropped the requirement of an initial down payment.

Take what’s not yours, get back what’s yours

Bankers name several reasons why borrowers fail to pay back loans. First
of all, after seeing attractive lending terms and a chance to buy whatever they
want on the spot, consumers do not think about whether their salary is sufficient
to be able to pay back the borrowed money. In addition to that, some Ukrainians
feel that they do not need to pay back such loans. All they have to do is provide
false information to cheat the bank.

Experts say that such naiveté can be attributed to the fact that for 95% of
borrowers that earlier took out a loan at points-of-scale, this is their first
experience dealing with a bank. Finally, some people simply forget to pay in
time and penalties come to them as a complete surprise.

Oleksiy Kozyryov, a head of the treasury department of a Ukrainian bank
says: “According to my assessments, the level of non-payment of consumer
loans in the banking system increased by 20-30% compared to the beginning of
last year. The number of loans to people that had some problems paying them
back increased by 30%. Today, 70-80% of all loans to individuals are not paid
back, while loans granted private entrepreneurs and companies account for the
rest. Despite this, the interest collected by banks and loan insurance allow banks
to cover their losses from bad loans. However, if during the year they increase to
10%, the banks will have to raise interest rates on consumer loans by 2-4% per
annum in order to avoid losses.”

By offering more simplified rules for receiving consumer loans, banks
today are less concerned about an increase in non-payment. This has quite a
logical explanation. A small loan processed in a store turns out to cost 80-100%
per annum (in interest), while a loan received in a bank with observance of all
necessary procedures is on average 20% per annum in hryvnia (around 13% in
hard currency).

The whole trick is that in persuading customers to take out ‘a quick loan’,
bankers specify the monthly interest rate as opposed to the annual one. Besides,
a whole slew of commissions that the bank collects for processing and servicing
the loan are skillfully hidden in the loan agreement. As a result, borrowers end
up paying an exorbitant price for a small loan. In this case, a trusting customer
may end up paying for a product 2-3 tomes more than its real price. Moreover,
the bank earns enough to not be concerned about partial unpaid loans.
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NBU is against ‘quick loans’

Whatever the case may be, the NBU is truly concerned about the situation
with lending. Its aim is to maintain the stability of the Ukrainian banking
system. The national bank has already done a lot to restrain commercial banks.
In April, the new requirements of the NBU to banks offering consumer loans
entered into force.

Many Ukrainians feel no need to pay back loans issued

in a store within an hour

First of all, they are aimed at forcing banks to abandon the practice of
‘quick lending’ by introducing tougher reserve requirements for bad loans,
which are categorized as nonstandard or dubious loans (the bank must create
reserves in volumes specified by the NBU for the issued loans).

In addition to this, a new notion has been introduced — a singular loan
portfolio  formed by the bank every month according to the general
characteristics of loans — i.e. the number of days of delinquency and the amount
of calculated commissions, etc. The toughening of reserve rules also applied to
them. Analysts say that this should prompt banks to be more careful in doing a
more thorough credit check on borrowers and their ability to pay. This actually
should considerably reduce the use of the scoring system in the issuing of
consumer loans.

Besides, the NBU plans to require that banks to report possible loan risks.
“We are planning to improve the system of collecting information from banks.
We will try to introduce a system of indices that will evaluate loan risks. We
want to assess the market risk of a bank depending on the segment it works in,”
says Oleksandr Kireyev, Executive Director and Head of the NBU Board for
Banking Regulation, Supervision and Financial Monitoring. After receiving the
required information the NBU will monitor the work of the most troubled banks
more thoroughly. However, judging from official statistics on the growth in the
number of bad loans, all the efforts of the NBU have not given the anticipated
results.

Collectors ready to help

Banking experts believe that today tighter cooperation with collection
agencies is the only effective way for banks to down on the number of baa loans.
Representatives of such agencies are insistent on their ability to solve the
problem of bad loans for banks. One representative of a collection agency
explained the approach towards deadbeats as follows: “First, we send a letter to
borrowers and remind them about their unpaid debt. If this has no effect, we pay
a personal visit to the borrower. As a rule, we succeed in persuading them to
pay.” People that had to deal with representatives of collection agencies are not
too keen on communicating. One borrower said, “I was made sure that it is
easier to pay back the required sum than to continue holding such a
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conversation.”

The business of collecting unpaid debts is becoming more and more
attractive on the domestic market in Ukraine. Over the past several months two
Russian companies that successfully run their business at home announced that
they would open up shop in Ukraine. Besides market expansion, a new trend is
appearing on the market — earlier collection agencies only helped bankers when
it was needed. Now, they are announcing the possible acquisition of a bad loan
portfolio from banks at a discount. Bankers are ready to offer a 50% discount to
get these ‘bad portfolios’.

I1. Make up 5 questions to the text.

I11. Translate the following words and word-combinations:

indicator total volume of loans
penalties monthly interest rate
requirement to avoid losses

loan hard currency

to increase to gain new customers
at a discount to maintain the stability

to restrain

Grammar

I. Rewrite and translate paying attention to the Infinitive construction:

1. The flow of containerized cargo is expected to increase in the future in pace
with the globalization of trade.

2. “Our policy is to meet all the requirements of our customers, we have wide
range of standard and deep tread,” says a spokesman.

3. The EU’s new constitution represents another effort to preserve and deepen
European unity. For the constitution to come into force, it must be approved
by all 25 EU countries.

II. Rewrite and translate sentences paying attention to the Participle and Gerund
constructions. Define separately what constructions -- Participle or Gerund — are using
in every sentences:

1. The balancing of production and consumption takes place in the market, were
the different producers meet to exchange goods and services by bargaining
together.

2. The difficulty of entering an industry has different implications depending on
the point of view.
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3. Though government policy plays a big role in determining the nature of the
general business environment.

4. He entered the office without being noticed.

5. Some paintings belonging to the Queen were stolen from the Palace.

I11. Supply the Participle I and Participle II (in active and passive voice) of the verbs:

produce supply
increase expect
provide develop

IV. Rewrite sentences opening brackets and using Infinitive or Gerund:

l.
2.

kW

bl

I remember (to have been shown, having been shown) these documents.
We are growing accustomed to (live, living) under everyday ecological
stress.

They will start (to study, studying) this issue next week.

Do you mind (to come, coming) back a little later.

We can’t risk (to invest, investing) so much money.
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